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To,

All Members,

The Viramgam Mercantile Cooperative Bank Limited.
Viramgam.
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KAMAL C. MEHTA & CO. 1118 & 1119, SAKAR - X,

Chartered Accountants Besides Old RBI, Opp. Times Of India
Ashram Road, Ahmedabad - 380 009
(CA. Malav Mehta) Phone No. : 079-48921118, 48921119

INDEPENDENT AUDITOR'S REPORT

Report on the Financial Statements
1.

| have audited the accompanying financial statements of The Viramgam Mercantile Cooperative Bank Limited which
comprise the Balance Sheet as at 31" March 2023, Profit and Loss Account and Cash Flow Statement for the year then
ended 31" March 2023, and a summary of significant accounting policies other explanatory information. The returns of
four branches audited by me are incorporated in these financial statements.

Management's Responsibility for the Financial Statements
2.

Management is responsible for the preparation of these financial statements that gives a true and fair view of the
financial position, financial performance and cash flow of the bank in accordance with the Banking Regulation Act,
1949(as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the Gujarat State Co-operative Society Act, 1961 (as applicable) and generally accepted accounting principles
in India so far as applicable to the Bank. This Responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility
3.

My responsibility is to express an opinion on these financial statements based on my audit. | have conducted audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statementsin
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

I believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for my audit opinion.
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Opinion
1.

¢l (G321 4So216d 81-2i1URENd Aos dl., [CR3211 s

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements with notes on accounts and Part (Bhag) 1 and 2 with observations thereon given the information required
by the banking regulation Act 1949 (as applicable to co operative societies). The Gujarat co operative societies act 1961
and the guidelines issued by the national bank for Agricultural and rural development (as applicable) and guidelines
issued by Reserve Bank of India and registrar of co operative societies in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India,

(a) In case of the balance sheet of the state of affairs of the Bank as at 31" March, 2023 and (b) In case of the profit and loss
account of the PROFIT for the year ended on that date.

Emphasis of Matters

2.

We draw attention to the matters in the financial statements mentioned in detail in samanya shero part 1 and 2. The
accounting policies followed by the bank and disclosures in respect of the matter mentioned in samanya shero part 1
and 2 are notin conformity with the accounting standards issued by the Institute of Chartered Accountants of India.
Our opinionis not qualified with respect to matter mentioned in samanya shero part 1.

Report on other Legal and Regulatory Requirements

The balance sheet and profit and loss account have been drawn up in forms A and B respectively of the third schedule to the
banking regulation Act 1949 and provisions of the Gujarat co operative societies act 1961 and Gujarat co operative societies rules

1965.

We report that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
forthe purposes of our audit and have found to besatisfactory.

(b) In our opinion, proper books of account as required by law have been kept by the bank so far as it appears from our
examination of those books and proper returns adequate for the purpose of our audit have been received from the
branches/offices.

(c) The transaction of the bank which have been come to our notice are within the powers of the bank.

(d) The Balance Sheet and the Profit and Loss account dealt with by this Report are in agreement with the books of account
andreturns.

(e) The Accounting Standards adopted by the bank are consistent with those laid down by accounting principles generally
acceptedinIndiaso farasapplicable to Banks.

We further report that for the year under audit, the bank has been awarded "A" classification.

Ahmedabad FOR KAMAL C. MEHTA & CO.
24" June, 2023. Chartered Accountants
FRN: 104614W
(CA. Malav Mehta)
Partner
M.N. 129801
UDIN : 23129801BGUHZP7812
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The Viramgam Mercantile Co-operative Bank Ltd.

¢l @301 uSo21d 8)-2iluRéld s dl., (G211

BALANCE SHEET AS AT 31st MARCH,2023 cl1.31 HI3] 2033 11 1% of AdY

AS AT 31-03-2022

CAPITAL & LIABILITIES
Mslo dell &9

AS AT 31-03-2023

1 CAPITAL ¢isin

5,00,00,000.00

A Authorised Share Capital

5,00,00,000.00

2[Usd 2R ¢{sla

1. 5,00,000 Shares of Rs.100 Each

5,00,000 2R £35 Rs.100 «il

(Previous Year 50,00,000 Shares of Rs. 100)

(318 14 5,00,000 2R £35 Rs. 100 «1l)

B Issued,Subscribed & Paid Up

eRULE 2ld 24el ayd 11dd 2R @Sl

1,27,705 Share of Rs. 100

1,27,705 2R £35 Rs. 100 il

(Previous Year 1,29,380 Shares of Rs.100)

(A8 Ald 1,29,380 212 £35 Rs.100 <il)

1,29,38,000.00

(A) Individuals_ U511

1,27,70,500.00

(B) Co-op Inst. sl UL

(C ) State Govt. 1%L AR

1,29,38,000.00

1,27,70,500.00

2 RESERVE FUND & OTHER RESERVES

And §S Wl v And
4,82,41,873.24| 1 Statutory Resefye Fund 4,82,42,933.24
SIIEL WU R Ad &S
38,65,840.60( 2 Building Fund 38,65,840.60

[eslal 55

2,65,20,842.13

3 Bad & Doubtful Debt Reserve

2,65,20,842.13

0id <] U5He, AR UM Ind

34,27,203.00| 4 Standard Assets Provisions 10,91,204.00
R[5S WAy Ulldnet
38,25,845.00 5 Dividend Equilisation Fund 38,25,845.00
Sldlss 8sdldlgNelet §S
56,40,160.26| 6 Special Bad Debt Reserves 57,76,361.26
A, !S SuR 3nd
27,09,453.93| 7 Investment Depriciation Reserve 51,09,453.93
oedRHe2 SUlIALLA nd
3 Other Fund Y §S1
20,44,276.57 | A Donation Fund (dHl&l §S) 20,44,276.57
3,06,232.02 | B Co-Op Propaganda (dSSR UAIR §5) 2,61,912.02
2,81,177.88 | C Members Benefit Fund (4@1134¢ t<il§le §S) 2,81,177.88
2,096.13 | D Staff Benefit Fund ($HIZ1 W-ilsle §S) 2,096.13
80,393.00 | E Contingency Fund (521%<l §5) 61,393.00
1,743.00 | F MadhavPura Mercantile Invt. Fund (HIHMdYRL H.51.0ls §-dR §5) 1,743.00
- G Fix Balance Difference A/IC (5154 Wdo [S§e 251 -
- H Fraud Provision A/C (515 Ulldel §S) -
10,49,055.00 | | Income Tax Provision F.Y.11-12( BET [ 2 10,49,055.00
63,000.00 | J Income Tax Provision F.Y. 14-15 63,000.00
20,65,230.00 | L Income Tax Provision 2008-09 20,65,230.00
2,21,674.36 | | Education Fund (51dRil §5) 2,07,160.36
10,03,46,096.12 10,04,69,524.12

Total Carried Forward ULV A 101 |8 L

11,32,84,096.12

11,32,40,024.12
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The Viramgam Mercantile Co-operative Bank Ltd.

¢l @301 uSo21d 8)-2iluRéld s dl., (G211

BALANCE SHEET AS AT 31st MARCH, 2023 dl. 31 HI3] 2033 ol %e] A3

AS AT 31-03-2022

ASSETS As At 31-03-2023

(esd dew Ayl

16005654.84

1 CASH

23019133.46

RES

In Hand and with Reserve Bank, State Bank of India,

sl GUR dal xnd ds e s 21s 8lesuH]

State Co-Op bank and Central Co-Op bank

%L HesR] s, Hede qesI3] olsul

2 BALANCES WITH OTHER BANKS

w| WeslH [Mgs

444336.07

(i) Current Deposits le YRl wid

132850.47

(i) Saving Bank Deposits AT

22261224.00

(iii) Fixed Deposits ofid] Hedell gyl vid

21500000.00

22705560.07

21632850.47

3 MONEY AT CALLAND SHORT NOTICE

S5l Yed al sld uid

4 INVESTMENTS (At book value)

Aslel (Wile [54d)

109573000.00

(i) In Central and State Government Securities

119125000.00

HERe 3] A% A5 1Re1] 1013141

At Book Value Rs.119125000/- At Face Value Rs.120000000/-

wWzle [SUd Rs ¢l2ll5 [SUd Rs

At Market Value Rs.112787000/-

WR (54d Rs

(i) Other Trustee Securities/Bonds -

ua] 22| U111/ oS

73300.00

(iii) Shares in Co-Op. Institutions

73300.00

Hesl3] ARl R

0.00

(iv) Other Investments

0.00

PEIRETEN

Out of Total Security Rs.11,91,25,000.00 -

PRIEENERE

Held to Maturity Rs. 3,00,00,000.00 -

sl [Msazle]

Available for Sale Rs. - 8,91,25,000.00 -

SRR RED

Held for Tranding - -

Ayl yle [MsalRlel -

109646300.00

119198300.00

5 INVESTMENT OUT OF THE PRINCIPAL /

SUBSIDIARY STATE PARTNERSHIP FUND

Hul 1L 1% ML 654 RSBl

(i) In Shares of central Co-Op. Banks

HeaRel esl13] dseil QR

(i) Primary Agricultural Credit Societies

ylms [Auas 22181 Hsuilalsil 2141

(iii) Other Societies

W] HSUT[1et| QLML

148357514.91

Total Carried Forward AL AL 4 AL

163850283.93
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The Viramgam Mercantile Co-operative Bank Ltd.

¢l @301 uSo21d 8)-2iluRéld s dl., (G211

BALANCE SHEET AS AT 31st MARCH,2023 cl1.31 HI3] 2033 11 1% of AdY

AS AT 31-03-2022

CAPITAL & LIABILITIES
Msln dell &g

AS AT 31-03-2023

11,32,84,096.12

Total Carried Forward UL A LU |8 d1YL

- 11,32,40,024.12

4 PRINCIPAL SUBSIDIARY STATE PARTNERSHIP FUND

12 R P HIER] 5

(A) Cent. Co. Op. Bank Shares

He ] YesI3l ulseil R HI2

(B) Primary Agri. Co-Op. Cre. Soc. Shares

uleHs dl [gys AesREHsol-L 2R Hie

(C ) Other Co-Op. Soc. Shares

ot Y5l Hsoileil 2R Hie

5 DEPOSITS & OTHER ACCOUNTS

Slulaslel ws oflost Widl

1 Fixed Deposits

oY edeil 2Rl

10,13,31,592.00

(A) Individual's

12,31,69,789.00

[ Sci el

(B) Cent. Co-op. Bank's

He ] YRl ulsell

(C ) Other Societies

] YSU[A e[

2 Savings Deposits

FEREIVEN

5,84,18,947.13

(A) Individual's

6,01,42,268.40

SERRG]

(B) Cent. Co-op. Bank's

He ] Y3l el

(C ) Other Societies

A Y50l

3 Current Deposits

A1q Ausll

48,39,932.05

(A) Individual's

46,42,988.13

[ sculsil

(B) Cent. Co-op. Bank's

HeRel YesRl olseil

(C ) Other Societies

A Y50l

6 Money at Calls & Short Notice

514 3al 25l dAleRUell Yedl ARl

16,45,90,471.18

18,79,55,045.53

27,78,74,567.30 | Total Carried Forward HALOL A0 G8) L 30,11,95,069.65
Y. v
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The Viramgam Mercantile Co-operative Qank Ltd. ) )
BALANCE SHEET AS AT 31st MARCH, 2023 dl. 31 HI3] 2033 ol %e] A3

AS AT 31-03-2022

ASSETS
[lasd dell dgy

As At 31-03-2023

148357514.91

Total Brought forward AL ANl dlgil

163850283.93

6. ADVANCES

[CEIENI

57809819.44

(1) of which short-Term Loans,Cash Credits,Overdrafts

75132697.64

S5l Yededl dlef, A5S W, 1dS1E

And Bills Discounted

wq geldq oilql Usl

(A) Against Government and other apporved securities

A513] 3l 3 Yl HIA ] 1eAl dIREL AN

(B) Against other Tangible Securities

¥ qRdlds {1l d 1Rl AN

of which above advances

Guzeil [bR1 1 Usl

(A) Individuals (sl Ul

57809819.44 75132697.64

(B) Overdue amount Yeddldl 254

6833760.65 9183000.01

(C) of the advances amount overdue sonsidered bad

and doubtful of recovery

Rs.9183000.01 Yeddldl wi1s] Us vielBg guiq 2sHe A Rs.879347.00

41772536.13

(2) of which Medium Term Loan

38532805.05

HedY Yedeil glod Usl

(A) Against Government and other apporved securities

AR5 Wl 3o Yl U1 [MeAl 1L A

(B) Against other Tangible Securities

wa] dlclds UM WL AN

of which above advances

Guzeil (421311 Usl

(A) Individuals sl Ul

41772536.13 38532805.05

(B) Overdue amount Heddldl 54

33260007.00 33971591.00

(C) of the advances amount overdue sonsidered bad

and doubtful of recovery

Rs.33971591.00 Heddldl o151 Uls vielng suiq 2sHe ARl Rs.14527076.00

99582355.57

113665502.7

148357514.91

Total Carried Forward AL BN €8 1AL

163850283.93
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The Viramgam Mercantile Co-operative Bank Ltd.

¢l @301 uSo21d 8)-2iluRéld s dl., (G211

BALANCE SHEET AS AT 31st MARCH,2023 cl1.31 HI3] 2033 11 1% of AdY

AS AT 31-03-2022

CAPITAL & LIABILITIES
eislul dell &9

AS AT 31-03-2023

27,78,74,567.30

Total Brought Forward A0l Ulg9ael] gler]l

30,11,95,069.65

7 BORROWINGS- 5%

(1) From Reserve Bank Of India/State/Central Co-Op. Bank

RNd ols 3§ BleSULRIR/HEURRL ASSIRL ols Hiell

A. Short term loans, Cash-Credit & Overdrafts of which secured against

25l Yededl dled 5SS 211u Vel WIdR SLE2 B US| dRRL dly]

. Govt. & Other Approved Securities

USR] 3ol Ao HieR AU AR ]eAL dIRBL UIH

. Other Tangible Sec.

B IR [dS BHIANRRALAL dIRRL AN

. Medium Term Loan of which secured against

HeYH Yedoll dlot B Usl dIRBL dly]

. Govt. & Other Approved Securities

USR] 3ol Ao HlA M AR ]eAL dIRBL UIH

. Other Tangible Sec.

W R [dS BHIANRRALAL dIRRL AN

. Long Term Loan of which secured against

dioil Yedoll dlet B USl dIRL dly]

. Govt. & Other Approved Securities

USI3] 3ol 3 Yo H[ANR oAl AR U 1Y

. Other Tangible Sec.

W R [dS BHIANRRALAL dIRRL AN

(2

I~

From State Bank Of India

e uls s vlosul Hieail

A. Short term loans, Cash-Credit & Overdrafts of which secur:ed against

251 Yedail dlotl,R15S AW el AHidR SLE2 %8 USl dIRL dlu]

. Govt. & Other Approved Securities

USR] 3ol Ao Hie M AR 1AL dIRBL U

. Other Tangible Sec.

W IR [dS BHIANRRALAL dIRRL AN

. Medium Term Loan of which secured against

HEYH Yedoll dlot B USl dIRBL dlg]

. Govt. & Other Approved Securities

USR] 3ol Ao Hi AU AR ]eAL dIRBL UIH

. Other Tangible Sec.

W R [dS BHIANRRALAL dIRRL AN

. Long Term Loan of which secured against

dioil Yedoll dlet B Usl dIRL dly]

. Govt. & Other Approved Securities

ARSI 3ol 3 Yo H[ANR oAl ARl U1

2.

Other Tangible Sec.

W R [dS BHIANRRALAL dIRRL AN

(3)

From State Govt.

RARL ARSI ULAell

A. Short term loans, Cash-Credit & Overdrafts of which secured against

251 Yedail dlot,R15S AW Vel 2R SLE2 B Usl dlRBL dly]

1.

Govt. & Other Approved Securities

USR] 3ol Ao Hle AU AR ]eAL dIRBL U

2.

Other Tangible Sec.

W IR [dS BHIANRRALAL dIRRL AN

B.

Medium Term Loan of which secured against

HeAH Yedoll dlot B USl dIRL dlg]

. Govt. & Other Approved Securities

USR] 3ol Ao Hi AU AR ]eAL dIRBL UIH

. Other Tangible Sec.

W R [dS BHIANRRALAL dIRRL AN

. Long Term Loan of which secured against

dioil Yedell dlet B Usl dlRL dly]

. Govt. & Other Approved Securities

USR] 3ol Ao Hl AU AR ]eAL dIRBL U

2.

Other Tangible Sec.

W R [dS BHIANRRALAL dIRRL AN

(4)

Loans From other sources

By Uidall gl

27,78,74,567.30

Total Carried Forward U0 A IO €8 L

30,11,95,069.65

\ u3al qiflis vigaid - avf 202:-2023




¢l @301 uSo21d 8)-2iluRéld s dl., (G211

The Viramgam Mercantile Co-operative Qank Ltd. ) )
BALANCE SHEET AS AT 31st MARCH, 2023 dl. 31 HI3] 2033 ol %e] A3

AS AT 31-03-2022 ASSETS As At 31-03-2023
Masd deil agy
148357514.91|Total Brought forward ML vPLIEl dlgl 163850283.93

99582355.57

113665502.69

20604691.09

(3) of which Long Term Loan

18291933.26

aiofl Yedell eled

(A) Against Government and other apporved securities

AUS13] 3 W Y] AT [MNeAL ARG AT

(B) Against other Tangible Securities

U] dRdlds HHIAMRTAA d1RSL 1N

of which above advances

Guzell ["R1 1 Usl

(A) Individuals [5dx{] uld
20604691.09 18291933.26

(B) Overdue amount Yeddldl 254
1028790.00 724108.00

(C ) of the advances amount overdue sonsidered bad and doubtful of recovery

Rs.724108.00 Heddldl «i151 U5 viel8q Suid, 2UsHe AR Rs.1264942.00

120187046.66

131957435.95

7. INTERST RECEIVABLE

HAG YA X1

25839353.55

1. Interes Accured but not received (NPA)

28429478.00

Guosld Ud, «i[s HAd Al

2645361.00 2. Interst Receivable Bank Investment 2886900.00
28484714.55 0] =11 ASIBLI GUR HAOIULA RLIC 31316378
0]8. BILLS RECEIVABLE BEING BILLS FRO COLLECTION 0
[ F1{ldue (AN eullcdl Yrol)
73880146.03|9. BRANCH ADJUSTMENTS 52546803.72
UL ILelL EdlElL
10. PREMISES
Cost 52652.37
Add 0
52652.37 Less : Depriciation 0 52652.37
11. FURNITURE AND FIXTURES
Cost 387099.00
Add 0.00
387099 Less : Depriciation 38710.00 348389.00
12. Computer
Cost 100586.00
Add 66500.00
100586.00 Less: Depriciation 53534.00 113552.00
13. Licence Software
Cost 30724.00
Add. 17600.00
30724.00 Less: Depreciation 9882.00 38442.00
14. Biomatric scneer
Cost 2141.00
Add. 0.00
2141.00 Less: Depriciation 321.00 1820.00
15. Franking Machine
Cost 74155.00
Add. 0.00
74155.00 Less: Depreciation 11123.00 63032.00
16. UPS System
Cost 52474.00
Add. 0.00
52474.00 Less: Depreciation 7871.00 44603.00

223251738.61

216483108.04

371609253.52

Total Carried Forward AL AL 48 1AL

380333391.97
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The Viramgam Mercantile Co-operative Bank Ltd.
BALANCE SHEET AS AT 31st MARCH,2023 cll.31 HIJ 2033 oil 1% o AAY

AS AT 31-03-2022 CAPITAL & LIABILITIES AS AT 31-03-2023
eislo dell &9
27,78,74,567.30 | Total Brought Forward AL Ulenel] Gl 30,11,95,069.65
- 8 BILLS FROM COLLECTION BEING BILLS RECEIVABLE - 100.00

(As Per Cont.)

(e 51 sASAA (AULH EAIRIL Huo)

7,39,34,124.03 | 9 BRANCH ADJUSTMENT (2LLuilell &dl€l) 5,25,46,803.72

10 OVERDUE INT. RESERVES

el dldd iy dellHd

2,58,39,353.55 WS B2, Rad 2,84,29,478.00
U|dSY B, GHIRE L%
2,68,633.00 WIARSY B2, RAd (AUl Widl) 2,68,633.00
2,61,07,986.55 2,86,98,111.00
36,27,096.00 | 11 INTEREST PAYABLE 42,94,500.00

YsadULE Ay

12. OTHER LIABILITIES

U] %1046 1311]

2,72,779.00 [1. Sundray Creditors (U328l 2dll&IR]) 4,64,488.54

2. Unpaid Expenditure (Ascdlil ¢i1S] W) -

3. Staff Gratuity (LIC) (218 A°R62l)

50,878.03 |4. PaySlip Issue A/C (U-3GIY &) Wid) 62,889.36
1,91,555.00 [5. Legal Fee Payable (dlold §l uluid) 1,82,555.00

- |6. StaffLeave Encase Payable (R21§6ld 331 Uud) -

- 14,806.00 [7. Clearing Difference Payable (561432l [S§-3 U t{d) -
54,479.00 |8. TDS Payable 29,616.00

- |9. Closing Pay Payable (5@1(21 U J2uid) -

10. Bonus exgratiya

71.03 |11. Rtgs Inward Account

3,133.00 |12. Telephone Bill Payable 2,120.00

4,300.00 |13. Light Bill Payable 4,560.00
85,000.00 |14. Audit Fee Payable 1,20,000.00
- 15. LIC Gratuity Payable -
81,830.20 |16. SMS Alert Payable 16,799.94
1,36,354.84 |17. Credit Balance in FDOD 26,009.75
505.00 |18. Share Application Money -
8,66,079.10 9,09,038.59

13 PROFIT & LOSS ACCOUNT <i§l-ei$2llel Wlid

Profit As last Balance Sheet UL&GL cNeil YL Y 0ail o151

Less - Appropriation GllE : dSURIL
Reserve Fund 2nd §S
Bed Debt Fund ]S S0 §S
Dividend (Suchit) SIdlSs (yd)
Dividend Equilization Fund  SIdlSs 8sdlal®Rlel §5
Co-Op. Education Fund uesl3 [l slal
Co-Op. Propaganda Fund USSR UAIR §S
Charity Fund gHIeL 55
Bad Debt Fund 0lS 362 §5
Members Benefit Fund Heilde eleqlel
Staff Benefit Fund xS dlMled §S
Investment Depriciation Fund  &=dx@He2 SUI{[242l §S
Education Fund 50dRil §S

20,82,717.51 Add: Profit for the year GURL: AL HIE-A] 151 - 34,76,898.19

38,44,92,570.49 | TOTAL SA 5H 39,11,20,321.15
CONTINGENT LIABILITIES 1Ls[R4S wdloie1R1AL
2899773.93|Staff Gratuity A/c 21§ Al uldl 1874126.93
12550140.00 [ Staff P.F. A/C. (Govt.) 1§ Ul.3§. Uildl 13580162.00
9703162.02| DEAF Scheme-2014  SISx21§ ¥S[H - 2098 9903304.16
25153075.95 25357593.09

AS PER OUR SEPRATE REPORT OF EVEN DATE ATTACHED
VLML WL dllviell L Aleeil el [Rulel w1tlsl
DATE : 24 .06.2023 Kamal C. Mehta & Co.
AHMEDABAD Chartered Accountant
FRN No. 104614W
Membership No. 129801

L UDIN : 23129801BGUHZP7812
% %
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¢l (G321 4So216d 81-2i1URENd Aos dl., [CR3211

The Viramgam Mercantile Co-operative Qank Ltd. ) )
BALANCE SHEET AS AT 31st MARCH, 2023 dl. 31 HI3] 2033 ol %e] A3

AS AT 31-03-2022 ASSETS As At 31-03-2023
[1esd dell agy
371609253.52| Total Brought forward ALl el dlaul 380333391.97
17. OTHER ASSETS
211900.00[Sundry debtors U423l 4RIl 197000.00
136500.00|Festival pay Advances 2ldd U 26sd i 167155.00
5450.00|Stationery Stocks 2Lzl 21 17500.00
26057.00[Insurance Premium Advance ©si01Rs4 URHIH 45d (| 33519.00
1294109.00|Legal Fee Receivable €lald sl I{ldud 1145416.00
100156.23|Deaf Receivable 5§ {lduid 35603.49
251811.00[Tax Refundble 2016-17 c&l 55046 09£-19 251811.00
249987.08|CGST Receivable Al.%).213.21. ldwg 303895.47
249987.08|/SGST Receivable ¥4.%).214.21. I{ldwg 303895.47
120955.53[IGST Receivable 16.%).203.21. J{ldwg 169779.21
2065230.00|Advance Income Tax 2008-09 ¥5dls¥ &s5H 28l 200(-0( 2065230.00
38327.00|TDS Receivable A/C. Bank FD 21.51.23 I{ldwd wid o5 455, 49595.00
1049055.00{Advance Income Tax Receivable F.Y.2011-12 A.Y. 2012-13 1049055.00
V] Sd e OesH 28l W 5.dlY. 2099-92 A.dlY. 093-43
63000.00|Advance Income Tax Receivable F.Y.2014-15 A.Y. 2015-16 63000.00
V]Sl OesH 28l Ws.dY. 09¥-94 2. A, 209U-9€,
29695.00|Stamps A/C 21 5162 26095.00
5892219.92 5878549.64
0.00[18. NON-BANKING ASSETS [¢{ol-6][e53] 3253 [Hdl] 0.00 0.00
6991097.05|19. PROFIT & LOSS <15l ¥ «52llsl Old ANl 4908379.54
38,44,92,570.49 | TOTAL RS PEEE] 39,11,20,321.15
CONTINGENT LIABILITIES VIS5 FAIHERAT
2899773.93|Staff Gratuity A/lc l§ 2ROl Wldl 1874126.93
12550140.00|Staff P.F. A/C. (Govt.) 2ls UL 31§, Wlidl 13580162.00
9703162.02|DEAF Scheme-2014 SIS43§ 3S[H - R09¥ 9903304.16
25153075.95 25357593.09

DATE : 24 .06.2023
AHMEDABAD

Kamal C. Mehta & Co.
Chartered Accountant

FRN No. 104614W
Membership No. 129801

UDIN : 23129801BGUHZP7812

SHRI DR. DILIPBHAI K. PATEL
Chairman

SHRI RAJENDRAKUMAR D. PATEL
Managing Director

Director
Director

Woman Director

SHRI KAMLES_HBI:AI M. PARIKH

SHRI VRAJKUMAR N. DESAI

SMT. DR. TEJSHRIBEN D. PATEL

SHRI NAGIB_DA& C. THAKKAR

irector Director

SHRI PINALBHAI V. GANDHI SHRI MANOJ
Director Director

SHRI RAJUBHAI K. PARMAR

SC. Director Pro.Director

SHRI NILESH V. CHAMPANERI
Manager

SHRI BHANUPRASAD M. PATEL

KUMAR V. PARIKH

SHRI NARANBHAI B. PATEL

SHRI VARDHI\[/)IANBHAI K. PAREKH

irector

SMT. DR. BHAVNA R. PATEL

Woman Director

SHRI DEVEN M. DESAI

Pro.Director
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5 ¢l (G321 4So216d 81-2i1URENd Aos dl., [CR3211 d
The Viramgam Mercantile Co.oprative Bank Ltd
Profit & Loss Account for the year ended on 31% March, 2023 cl1.31-03-2033 il A% YL Yl Cl\ipcj, ol§l-oi52Ulel b{lti
31-03-22 EXPENDITURE 31-03-23
Rs. W Rs. Rs.
80,43,671.62 | 1. INTEREST ON DEPOSITS BORROWINGS ETC. 1,04,63,152.95
AYBI Aol 5% GUR of ey
65,81,001.00 | 2. SALALRYS AND ALLOWANCES AND PROVIDENT FUND 58,68,999.50
YLIR,eeell sl Y. §S.
- | 3. DIRECTORS' AND LOCALCOMMITTEE -
MEMBERS'S FEES & ALLOWANCES
S123521 dell ellefls UGl AeAladl §1 dell eieell
6,82,605.25 | 4. RENT , TAXES, INSURANCE, LIGHTING ETC. 4,63,778.65
@S, 52, clil, dlegull Wi (@3l
4,17,290.00 | 5. LAW CHARGES 2,240.00
sIAelEY W
82,518.00 | 6. POSTAGE,TELEGRAMS AND TELEPHONE CHARGES 51,562.30
2uld, dl?, via 26l §let wia
2,82,500.00 | 7. AUDITOR'S FEES & PROFESSIONAL FEES 2,63,700.00
vlS12 §l wal vldeleld §l
7,82,308.00
8. DEPRECIATION ON AND REPAIRS TO PROPERTY
(Hesdl Gueil a1 A HUIRSIH
1,00,634.47 | A. Depriciation HARL 1,21,441.00
1,94,633.00 B. Repairs URAH WL 1,24,947.66
2,95,267.47 2,46,388.66
9. STATIONERY,PRINTING AND ADVERTISMENT ETC.
R4, 8IS AU
62,682.76 (A) Stationery Printing 1,24,992.38
R3], 9IS
19,500.00 (B) Advertisement 41,154.00
s1&Ud
82,182.76 1,66,146.38
10. LOSS FROM SALE OF FOR DEALLING WITH -
NON BANKING ASSETS
ollol GiS1oL WS AlelL AUIRIML &N 0|52 1l
1,64,67,036.10 |Total Carried Forward ALV WLN 6@ AL 1,75,25,968.44

kusu‘l aiflis 213q1@ - qvf 022-2013
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The Viramgam Mercantile Co.oprative Bank Ltd
Profit & Loss Account for the year ended on 31% March, 2023 cl1.31-03-2033 il A% YL Yl Cl\ipcj, ol§l-oi52Ulel b{lti

31-03-22 EXPENDITURE 31-03-23
Rs. vy Rs. Rs.
1,64,67,036.10 |Total Brought Forward AL ulesueil cleaul 1,75,25,968.44
11. OTHER PROVISIONS & EXPENSES
B SISV 24 VI
(A) Provision: CARICTE S
5,75,000.00 Standared Assets Provision 225S NAR Uldleget -
- Investment Dep.Reserve A/C Sedreiea 3l [Rovd wid 24,00,000.00
5,75,000.00 24,00,000.00
(B) Expenses: vARI
24,994.00 |(1) Conveyance, Travelling & Vehicle Exp. w2l H4163] ol dlet Wl 66,318.00
54,800.00 |(2) Subscription Exp. GcllegH Wl 22,389.80
2,04,184.22 [(3) Misce. Exp. UL W3l 2,16,117.01
15466.32|(4) Clearing House Exp. SERIloL s1G Wl 4986.67
119214.00|(5) Doubt ful Debts. 2lsHe ARIL 136201.00
40772.00|(6) Election & Annual Meeting Exp. 8@521let 24 clirls {18101 wal 57926.00
0.00)(7) SMS Service exp. AANY ATy ues 1200.00
31500.00|(8) Counting Machien Service charge. $1G21oL Hollet Ul AL 31500.00
6,000.00 [(9) R.O.S.0. Charge 1.3 310 UL 4,000.00
19316.00|(10) Zerox Exp. %Rl&l wif 12382.00
43313.00|(11) Entertainment Exp. @l Wl 38134.00
83100.00|(12) Calender Printing  3@s52 [Uedlol W{ 66964.28
1980.00|(13) News Paper Exp. = QU2 Wl 1360.00
13,000.00 [(14) UPS Bettry Exp. YUl Q23] w{ 13,000.00
240000.00|(15) Core Banking Solution exp $1261$121 i\ ej2lel LRL 217000.00
16000.00|(16) Office Maintainance exp. 3§l A2eio2l W2l 0.00
0.00|(17) Digital Signature certi exp. SlZped ANy ST wal 10500.00
16800.00|(18) Miss Call Service exp. Hl21sla ol w2l 0.00
0.00|(19) Special Adheshive Stam Franing Exp. 20.2382{ld 2214 F5191 W2l 5500.00
10149.00|(20) CCTV & ALARAM System exp. d1{121dl 0.00
207606.00](21) Loss on sales of Fix Assets. [HeSdeil AULRl, o S2Llet 0.00
0.00](22) Experian Credit Information Co. A521UlI1e1 3512 HeslHeled &' 0.00
5000.00|(23) Equifax Credit Information Co. 8scl¥s2l 3512 §-5lHeled &' 5000.00
5000.00|(24) Credit Information Co. 3Sle &esliiel 63 &' 30000.00
0.00|(25) High Mark Credit Information Co. sloHL5 3512 eslieled &' 0.00
- |(26) CKYC EXP CKYC W3l 2,001.00
- |(27) CERSAI EXP CERSAI Wi 1,450.00
318.00 [(28) CCIL charge el 3121 S1UlRelel Al -
2,64,072.00 |(29) Recovery Expenses 315a3l W2l 2,25,065.00
- (30) Agnishamak Exp [ IHS Wl 1,050.00
- (31) RBI Penalty Expenses RBI £SLcHS uif 2,00,481.00
7,750.00 |(32) Scanner Service Charge 312 4[4 AL -
9,142.46 |(33) Commision and Incidential Exp [H2lel 24 &5{13-120]ue w2l 8,763.00
22,500.00 |(34)GTPL Lease Line Bill Payment 221UlAd ¢l dlge Uie 66,800.00
14,61,977.00 14,46,088.76
20,82,717.51 | 12. NET PROFIT TRANSFERRED TO BALANCE SHEET 34,76,898.19
Qv o185l / vile (AduL a8 o)
2,05,86,730.61 | TOTAL RS 56 35U 2,48,48,955.39

DATE : 24 .06.2023
AHMEDABAD

AS PER OUR SEPRATE REPORT OF EVEN DATE ATTACHED

BLHIRL A% cllZlvieil 1L Alelell el [RUléel ultlet

Kamal C. Mehta & Co.
Chartered Accountant
FRN No. 104614W

Membership No. 129801
UDIN : 23129801BGUHZP7812
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The Viramgam Mercantile Co-operative Bank Ltd
Profit & Loss Account for the year ended on 31 March, 2023 cll.33-03-2033 ol % Yl Adl qt{dj o1§l-952U1sl Vilq
AS AT 31-03-2022 INCOME As At 31-03-2023
ACE
1. INTEREST AND DISCOUNT
1% el gald
2. COMMISSION,EXCHANGE, BROKERAGE
sMelel, a1y, ealdl
- 3. SUBSIDIES AND DONATIONS -
A1 BUEls s WA elol
- 4. INCOME FROM NON-BANKING ASSETS & PROFIT -
FROM SALE OF OR DEALING WITH SUCH ASSETS
(G101 A [e51 wrsAM AU ]l HAG Bilcds Wl MSAL AL
Ayiell e1dd «igl
5. OTHER RECEIPTS
o] WS
1,94,500.00 (A) Lockers Rent @l 32 1,85,400.00
- (B) Dividend Income Sldl$s -
- (C) Incidential Charges -
pofl3eilud el
(D) Income from sales of Mutual fund
R E §5efl 2 1dS
(E) Income from Govt. Security
oo syl vi1ds
(D) Share Transfer Fees
2R 23852 Sl
(E) Other Income
W WIS
- (F) Stamp Franking Income -
1y (530 wlas

RS. RS.

2,21,02,074.88

1,97,21,406.28

100.00 250.00

485260.08

0.00 164155.00

3,835.00 3,730.00

1,81,629.25 23,93,345.51

8,65,224.33 27,46,630.51
6. Differed Tax Income -
(Sss 2a1 vilds
7. Excess Provision Returned Back -
ayRlefl FUALS Ud
Contingency Liability 521l aio{leldl
8. LOSS, if any -
- o 52Llel (¥ Sl dl)

2,05,86,730.61

DATE : 24 .06.2023
AHMEDABAD

TOTAL RS §Cl RS$H 2,48,48,955.39
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NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED ON 31 March, 2023

THE VIRAMGAM MERCANTILE CO. OPERATIVE BANK LTD.

MOHANBHAI PATEL, MARG,
VIRAMGAM 382150

A. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACOUNTS

. ACCOUNTING CONVENTION:

The financial statements are prepared by following the going concern concept
on historical basis unless otherwise stated and confirm to statutory provision and
practices prevailing in India.

. USE OF ESTIMATES:

The preparation of financial statements requires the managements to make
estimates and assumptions considered in the reported amount of assets and liabilities
as of the financial statements and the reported income and expenses during the
reporting period. Although these estimates are based upon the managements best
knowledge action and Events Actual Result could be differ these estimates.

a)

b)

c)

. ADVANCES:

As per the guidelines issued by the RBI, the advances to the borrower are
classified into performing and non-performing assets based on recovery of
the amount of principal and the interest and further the non-performing
assets are classified into the Sub-Standard, Doubtful and the Loss Assets.
The bank has made necessary provisions in respect of the Standard, Sub
Standard, Doubtful and the Loss Assets as per RBI guidelines.

Additional provisions carried in accounts over and above requirements
under prudential norms prescribed by the Reserve Bank of India, which can
be considered as earmarked reserve is as follows:

i) Bad & Doubtful Debts Provision u/s 36(1)(viia)

ii) Bad & Doubtful Debts Reserve

The overdue interest in respect of NPA advances is provided separately
under Overdue Interest Reserve as per the directives issued by the RBI
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4. FIXED ASSETS AND DEPRICIATION:

a) Fixed assets are stated at their historical costs less accumulated
depreciation. Costs include incidental expenses incurred on acquisition of
assets.

b) Premises and Other fixed assets (including land where the cost of land is not
segregated) are depreciated on the written down value method at the
following rates:

Sr. No. Particulars Rate
1. Building 10%
2. Furniture & Fixtures 10%

c) Depreciation on Computers and Licensed Software’s is provided at 40% &
25% on Written Down Value method as per RBI guidelines.

5. SEGMENT REPORTING:

In view of the management the bank is having only one kind of business and

income i.e. banking, hence in the absence of reportable segment, disclosure required
under segment reporting is not done.

6. INVESTMENTS:

A.

B.

The entire investment portfolio of the bank is classified in accordance with the RBI
guidelines, into three categories.

Held to maturity comprising of investments acquired with the intention to hold them
till maturity.

Held for trading comprising of investments acquired with the intention to trade.
Available for sale comprising investments, which are not classified as per above two
categories.

Investments are further categorized as:

1 Central and State Government Securities
2. Shares of Co-Operative banks
3. C Other approved securities

C.

Investments classified as held to maturity are carried at acquisition cost unless it is
more than face value. Such premium paid required to be amortized over the period
remaining to maturity, while bank has written off the premium in the year of
investment made.

Investment classified as held for trading and available for sale are marked to market
script wise and the resultant depreciation is recognized in the profit and loss
account. Net appreciation is ignored.
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E. Profit or loss on sale of investments held for trading and available for sale is taken to
profit and loss account.
F. Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is
done at the Acquisition Cost or Book Value on the date of transfer, whichever is the
least, and the depreciation, if any, on such transfer is provided.
G. During the year under Audit, Bank have not upgraded or downgraded any of the
Govt., Securities.
7. REVENUE RECOGNITION:

Income/Expenditure is accounted on accrual basis except the following which are
accounted on cash basis
A. INCOME

a) Interest income accounted on cash receipt basis for non-performing assets as per
the RBI guidelines.

b) Commission, brokerage, insurance commission, generally accounted for on cash
basis.

c) Dividend is recognized on cash basis.

B. EXPENDITURE

a) The expenditure is accounted mainly on accrual basis, except insurance premium,
computer and licensed software maintenance and any other equipment’s
maintenance on cash basis and provision for prepaid/unpaid is not made.

8. BORROWING COST:
There is no borrowing cost for acquiring capital assets during the year.
9. EMPLOYEE BENEFITS:

a) For the future liabilities of the bank for the gratuity to the staff, bank has tied up
with the LIC and obtained policy of gratuity.

b) Leave encashment facility paid to the staff is provided for in the books of account on
actual payment basis.

c) Provident Fund contribution along with the staff contribution is remitted every
month to actual payment basis recognized provident fund for the future benefit of
the staff.

kusu‘l aiflis 213q1@ - qvf 022-2013
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10.TAXATION:
A. Income Tax:

Normally, Income Tax is provided as per the provision of Income Tax Act,
1961. But, in there is carried forward Loss of previous year, Income tax provision is
not required to be made.

B. Deferred Tax:

Bank has not followed Accounting Standard 22 on "Accounting for Taxes on
Income". Bank has not considered the issue of accounting for deferred taxes arising
on account of timing difference between taxable income & accounting income that
originate in one period and are capable of reversal in one or more subsequent
periods

11.EVENTS OCCURING AFTER THE BALANCE SHEET

Material adjusting events (that provides evidence of condition that existed at
the balance sheet) occurring after the balance sheet date are recognized in the
financial statements. Non adjusting events (that are indicative of the conditions that
arose subsequent to the balance sheet date) occurring after the balance sheet date
represents material change and commitment affecting the financial position are
disclosed in the report of the Board of Directors.

12.PROVISION

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources even though the amount cannot
be determined with certainty and represents only best estimate in the light of
available information. Contingent Liabilities are not recognized but are disclosed in
the notes. Contingent Assets are neither recognized nor disclosed in the financial
statement.

13.IMPAIRMENT OF ASSETS

Impairment of Assets at each balance sheet, the bank assesses whether there
is any indication than an asset may be impaired. If any indication exists, the
recoverable amount of assets is estimated. An impairment loss is recognized
immediately, when the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is greater of net selling price and value in use in assessing
value in use.

14.CASH BALANCE

Cash include cash on hand and balance with State Bank of India and the state/district
co. op. Bank
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B. NOTES ON ACCOUNTS:
1. CHANGE IN ACCOUNTING POLICY

There is no change in accounting policies which have material effect and which
requires adjustments in financial statements.

2. CONTINGENT LIABILITY

The contingent liability as per information & explanation provided by management
are as under.

Sr. Particulars 31.03.2023 31.03.2022
No.
1. | Bills For Collection - -
2. DEAF A/C 99,03,304.16 97,03,162.02
3. Staff Gratuity 18,74,126.93 28,99,773.93
4. Staff PF 1,35,80,162.00 | 1,25,50,140.00

3. DEPRICIATIN ACCOUNTING (ACCOUNTING STANDARD-6)

Depreciation on fixed assets purchased before October 01 2022 during the year
is charged to the profit & Loss statement at full rate applicable to respective asset
while assets purchased after October 2022 are provided at half rate of respective
assets.

Depreciation is not provided for on the assets sold /disposed of during
accounting year, till the date of sale/ disposal as mandated by the accounting
standard.

4. Bad Debt fund of Rs. 2,65,20,842.13 has been provided to the Doubt Debt Fund
from the profit. In addition to this statutory auditor has identified NPA Rs. NIL
which additional provision RS. NIL Lacs and interest Rs. NIL is still required to be
Made.

5. FOREIGN EXCHANGE TRANSACTION
Bank has not entered into any foreign currency transaction during the year.

6. REFROUPING OF PREVIOUS YEAR FIGURES
Previous year figures have been regrouped or rearranged wherever Necessary to
confirm with the presentation of the accounts of the Current year.
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7. PAYMENT OF DICGC INSURANCE PREMIUM

Bank has paid DICGC Premium of Rs. 2,52,483.00 During the year.

8. INCOME TAX
Income Tax provision for A.Y.2023-24 of Rs. NIL is made as During the year; the bank
has carried forward Loss of Previous year for setoff.

9. ACCOUNTING ON TAXES ON INCOME

Provision for current year is determined as the amount of tax payable in
respect of taxable income for the year. Deferred tax is not recognized on timing
difference between the accounting income and the tax income that originates in one
period and is capable of reversal in one or more subsequent period. Backup of

deferred tax assets/liabilities is given here.

Particulars

Opening
Balance

Add During
Year

Less
Year

during

Closing
Balance

Nil

10.CASH FLOW STATEMENT:
The Bank have not prepared Cash Flow statement for the year 2022-23.

Ahmadabad
26 June, 2023

FOR KAMAL C. MEHTA & CO.
Chartered Accountants
Firm Registration NO: 104614W

(CA. Malav Mehta)

Partner

Membership No. 129801

UDIN : 23129801BGUHZP7812
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1.Regulatory Capital

a) Composition of Regulatory Capital -31-03-2022 (Am(;u)nt n
2022-23 2021-22
Sr No. Particulars Current Year previous Year
1 Common Equity Tier 1 capital (CET 1)*/Paid up share capital and reserves@ 608.41 585.75
(net of deductions,if any)
2 Additional Tier 1 capital*/Other Tier 1 capital@ 0.00 0.00
3 Tier 1 Capital (i+ii) 608.41 585.75
a4 Tier 2 Capital 13.07 11.01
5 Total Capital (Tier 1 + Tier 2) 621.48 596.76
6 Total Risk Weighted Assets(RWAs) 1048.76 880.63
7 CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid up share capital and 59.26% 67.77%
reserves as percentage of RWAs
8 Tier 1 (Tier 1 capital as a percentage of RWAs) 58.01% 66.52%
9 Tier 2 (Tier 2 capital as a percentage of RWAs) 1.25% 1.25%
10 Capital to Risk Weighted Assets Ratio 9(CRAR)(Total Capital as a percentage 59.26% 67.77%
of RWASs)
11 Leverage Ratio*
12 Percentage of the shareholding of NIL NIL
a) Government of India
b) State Government (specify name)
c) Sponsor Bank
13 Amount of Paid up equity capital raised during the year NIL NIL
14 Amount of non-equity capital raises During the year,of which; Give NIL NIL
list as per instrument type (perpetual non-cumulative preference
share,perpetual debt instruments,etc.).Commercial banks (excluding RRBs)
shall also specify if the instruments are basel Il or Basel IIl complaint.
15 Amount of Tier 2 capital raised during the year , of which Give NIL NIL
list as per instrument type (perpetual nonocumulative preference shares,
perpetual debt instruments, etc.).Commercial Banks(excluding RRBs ) shall
also specify if the instruments are basel Il or Basel Ill complaint.

example. A commercial bank may disclose as under

Current Year

Previous Year

Amount of hon equity Tier 1 capital raised during the year of which; NIL NIL
a) Basel lll complaint Perpetual Non-Cumulative Preference share NIL NIL
b) Basel Ill complaint perpetual Debt instruments

Example ; A UCB may disclose as under

Current Year

Previous Year

Amount of Tier 2 capital raised during the year of which; NIL NIL

a) perpetual Cumulative Preference shares NIL NIL

b) Reedemable Non- Cumulative Preference shares

C)  eiiiiiiiians

2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities-31-03-2023
Amount in crores
Over
29 3 Over Over Over
1 15 months 6
days 1 year 3 years Over
to to and months
to and and up 5 Total
14 28 up and up
3 up to to 5 years
days days months to te 3 years ears
6 1 vyear 4 Y
months

Deposits 1.02 0.12 0.76 1.46 2.27 7.52 0.00 5.37 18.52
Advances 2.25 0.03 0.55 2.59 3.45 2.77 1.00 0.55 13.19
Investments 0.48 0.00 0.00 0.00 0.00 0.00 0.00 11.91 12.39
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Foreign
Currency
Assets 0.00
Foreign

Currency

Liabilities 0.00
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3. Investments

a) Composition of Investment Portfolio
As at...31-03-2023 (current year balance sheet date )
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(Amount in lakhs.)

Investments in India Investments outside India
Government Total
Government Other approved Debentures Subsidiaries Total securities iaries Total
securiti Securities-(BANK | Shares and Bonds- and/or joint Others | investments (including and/or joint | Others nts
ecurities FDR) MUTUAL FUND ventures in india local ventures outside
authorities) India
Held to Maturity 300.00 222.61 0.73 0.00 523.34
Less: Provision for non-
performing investments (NPI) 0.00
Net 300.00 215.00 0.73 0.00 0.00 0.00 515.73
0.00
Avaliable for Sale 891.25 891.25
Gross 0.00
Less: Provision for
depreciation and NP| 0.00 0.00
Net 891.25 0.00 0.00 0.00 0.00 0.00 891.25
0.00
Held for Tading 0.00
Gross 0.00
Less: Provision for
depreciation and NP| 0.00
Net 0.00
0.00
Total Investments 1191.25 215.00 0.73 0.00 0.00 0.00 1406.98
Less:provision for non-
performing investments 0.00
Less:Provision for
depreciation and NP| 0.00
Net 1191.25 215.00 0.73 0.00 0.00 0.00 1406.98
b) Movement of Provisions for Depreciation and Investment
2023 2022
- Current Previous
Particulars
Year Year
1) Movement of provisions held towards depreciation on investments
a) Opening balance 0.27 0.21
b) Add: Provisions made during the year 0.24 0.06
c) Less: Write-off / write back excess provisions during the year 0.00 0.00
d) Closing balance 0.51 0.27
ii) Movement of Investment Fluctuation Reserve
a) Opening balance
b) Add: Amount transferred during the year NIL
c) Less: Drawdown
d) Closing balance
C) SALE AND TRANSFER TO/FROM HTM CATEGORY - NIL
d) Non-SLR Investment portfolio
i) Non-performing non-SLR investments — NIL
ii) Issuer composition of non-SLR investments-31-03-2023
Sr. No. Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of
1 2 3 4 5 6 7
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs-Mutual Fund 0 0
b) Fis V
B Banks 215.00] 22261 \
d) Private Corporates
e) Subsidiaries/ Joint Ventures
f) Others-share 0.73 0.73
g) Provision held towards depreciation
Total 215.73 223.34

e) Repo transactions (in Face value terms) AS ON. 31-03-2023 - NIL

2
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As on..31/03/2023

Ratios (in per cent) Current |Previous
Year Year
Gross NPA to Gross Advances 18.65% 22.28%
Net NPA to Net Advances -7.72% -6.12%
Provision coverage ratio

c) Overseas assets, NPAs and revenue
As on..31-03-2023
(Amount in Rs crore)

. Current Previous
Particulars
Year Year
Total Assets Nnil nil
Total NPAs Nnil nil
Total Revenue Nnil Nnil

d) ii) Details of accounts subjected to restructuring
(Applicable to LABs, RRBs, and UCBs) As on.31-03-2023 — NIL
e) Divergence in asset classification and provisioning
(Not applicable to RRBs and UCBs) AS ON. 31-03-2023 — NIL
f) Disclosure of transfer of loan exposures
(i) In the Case of stressed loans transferred or acquired,
the following disclosures should be made AS ON.31-03-2023 — NIL
g) Fraud accounts AS ON.31-03-2023 — NIL
h) Disclusure under Resolution Framework for COVID-19-related Stress Format for disclosure
to be made half yearly starting September 30, 2021 AS ON.31-03-2023 - NIL

5. Exposures
a) Exposure to real estate sector

AS ON ..31-03-2023 (Amount in Rs crore)
Category Current Previous Year
year
50.23 0.65

i) Direct exposure

a) Residential Mortgages- Lending fully secured by mortgages on residential
property that is or will be occupied by the borrower of that is rented.
Individual housing loans eligible for inclusion in priority sector advances shall
be shown seperately. Exposure would also include non-funf based (NFB) limits.

b) Commercial Real Estate - Lending secured by mortgages on commercial
real estate (office buildings, retail space multipurpose commercial premises,
multifamilty residential buildings, multitenanted commercial premises,
industrial or warehouse space, hotels, land acquisition, development and
construction,etc.). Exposure would also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed NI L
Securities (MBS) and other securitized exposures- i) Residential ii)
Commercial Real Estate ii) Indirect Exposure : Fund based and non-

fund-based exposures on National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector 50.23 0.65
700 6N
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b) Exposure to capital market AS ON.31-03-2023 - NIL

c) Risk category-wise country exposure
AS ON..31-03-2023

Risk Category*

Exposure (net)
as at 31-03-2023 (
Current Year)

Provision held as
at march...
(Current Year)

Exposure (net) as
at 31-03-2022
(Previous year)

Provision held
as at march...
(Previous Year)

Insignificant

Low 6093 4535
Moderately Low

Moderate 379 1814
Moderately High

High 783 1260
Very High

Total 7255 7609

d) Unsecured advances

AS ON..31-03-2023

(Amounts in Rs lakhs)

kusu‘l aiflis 213q1@ - qvf 022-2013

. Current Previous
Particulars Year Year

Total unsecured advances of the bank 145.66 123.94
Out of the above, amount of advances for which Intangible securities
such as charge over the rights, licenses, authority, etc. have been Nil Nil
taken
Estimated value of such intangible securities Nil Nil
e) Factoring exposure - NIL
f) Intra-group exposures- NIL
g) Unhedged foreign currency exposures - NIL
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6. Concentration of deposits, advances, exposure and NPAs
a) Concentration of deposits

AS ON..31-03-2023 (Amount in Rs crore)
Particulars Current Year Previous Year

Total deposits of the twenty largest depositors 3.25 3.69

Percentage of deposits of twenty largest depositors to total

deposits of the bank 17.27% 22.42%

b) Concentration of advances™*
(Amount in Rs crore)

Particulars Current Year Previous Year
Total advances to the twenty largest borrowers 5.18 7.09
Percentage of advances to twenty largest borrowers to total
advances of the bank 39.24% 71.18%

c) Concentration of exposures*¥*
(Amount in Rs crore)
Particulars Current Year Previous Year
Total exposure to twenty largest borrowers/customers 5.18 12.77
Percentage of exposure to the twenty largest
borrowers/customers to the total exposure of the bank on
borrowers/customers 39.24% 40.272%6

d) Concentration of NPAs

(Amount in Rs crore)

Current Year Previous Year
Total Exposure to the top twenty NPA accounts 1.79 1.48
Percentage of exposures to the twenty largest NPA exposure
to total Gross NPAs. 72.76% 4.69%

7. Derivatives

a) Forward rate agreement/Interest rate swap AS ON.31-03-2023 — NIL

b) Exchange traded interest rate derivatives AS ON.31-03-2023 — NIL
c) ii) Disclosure on risk exposure in derivatives AS ON.31-03-2023 — NIL

8. Disclosures relating to securitisation
(Applicable to all SCBs, SFBs but excluding RRBs AS ON.31-03-2023 — NIL

9. Off balance sheet SPVs sponsored
(which are required to be consilidated as per accounting norms
(Not Applicable to RRBs, LABs, PBs, and UCBs AS ON.31-03-2023 — NIL

10. Transfers to depositor Education and Awareness Fund (DEA Fund)

AS ON..31-03-2023 (Amount in Rs Crores)
Sr. No. Particulars Current Previous Year
Year
i) Opening balance of amounts transferred to DEA Fund 98.03 86.32
i) Add: Amounts transferred to DEA Fund during the year 7.37 11.6
i) Less: Amounts reimbursed by DEA Fund towards claims 5.09 0.11
iv) Closing balance of amounts transferred to DEA Fund 100.31 98.03

11. Disclosure of complaints
a) Summary information on complaints received by the bank
from customers and from the offices of ombudsman AS ON.31-03-2023 — NIL
b) Top five grounds of complaints received by the bank from customers AS ON.31-03-2023 — NIL
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12. Disclosure of penalties imposed by the Reserve Bank of India

| 2.01 |

13. Disclosures on remuneration (Applicable to Banking Companies,
including Foreign Banks operating in india — NIL

14. Other Disclosures

a) Business ratios (Amount in Rs lakh)
AS ON...31-03-2023 31-03-23 31-03-22
Particular Current Year | Previous Year
I) Interest Income as a percentage to Working Funds 7.12% 6.92%
ii) Non-interest income as a percentage to Working Funds 0.88% 0.32%
iii) Cost of Deposits 9.90% 4.86%
iv) Net Interest Margin 0.90% 26.79%
v) Operating Profit as a percentage to Working Funds 1.12% 0.98%
vi) Return on Assets 0.89% 0.54%
vii) Business (deposits plus advances ) per employee 355.49% 284.90%
viii) Profit per employee (in Rs lakhs) 3.86% 2.10%

b) Bancassurance business — NIL

c) Marketing & Distibution — NIL

d) Disclouser Regarding Prority Sector Lrnding Certificate — NIL
e) Provisions and contingencies

(Amount in Crores)

Provison debited to Profit and Loss Account Current Year |Previous year

i) Provision for NPI 0.51 0.27
ii) Provision towards NPA 3.23 3.22
iii) Provision made towards Income Tax 0 0
iv) Other Provisions and Contingencies (with details) 0 0

f) Implementation of IFRS — N/A

g) Payment of DICGC Insurance Premium AS ON...31-03-2023  (Amount in Cr.)

31-03-23 31-03-22
Sr. No. Particulars Current Year Previous Year
i) Payment of DICGC Insurance Premium 0.03 0.02
ii) Arrears in payment of DICGC premium (0] 0
h). Disclouser of facilities granted to directors and their relatives
The Viramgam Mercantile Co Op Bank Ltd Director's Advances Sheet 31.03.2023)
2 . 3THR
e, Seond el el stse? Uil | oo |HAR 5% | 2023411
o2 SIS 1M dlet Qet1Re] ot ol letefl USIR | Widl iR | e oudl
aufl 254
1 |VARDHMAN KANTILAL PAREKH VARDHMAN KANTILAL PAREKH SELF FO 1915]  47500] 48160
2 [VARDHMAN KANTILAL PAREKH VIPULKUMAR KANTILAL PAREKH BROTHER FO 1916]  57000] 55845
3 [NAGINDAS CHHOTALAL THAKKER  [NAGINDAS CHHOTALAL THAKKER SELF FO 1926| 237500 226641
4 [NAGINDAS CHHOTALAL THAKKER  |SHANTABEN NAGINDAS THAKKAR SPOUSE FO 1927| 237500 240436
5 [VARDHMAN KANTILAL PAREKH VARDHMAN KANTILAL PAREKH SELF FO 1929| 3040000 3042721
6 [VARDHMAN KANTILAL PAREKH VIPULKUMAR KANTILAL PAREKH BROTHER FO 1930] 393300 393504
7 |VARDHMAN KANTILAL PAREKH KASHMIRABEN VARDHMANKUMAR PAREKH | SPOUSE FO 1931]  190000{ 187957
4202800
I. Discolosure on amortisation of expenditure on account of enhancement in family
pension of employees of banks
NIL
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