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KAMAL C. MEHTA & CO. 1118 & 1119, SAKAR - IX,
(CA. Malav Mehta) Ashram Road, Ahmedabad - 380 009
: Phone No. : 079-48921118, 48921119

INDEPENDENT AUDITOR'S REPORT

To,

AllMembers,

The Viramgam Mercantile Cooperative Bank Limited.
Viramgam.

Report on the Financial Statements
1. | have audited the accompanying financial statements of The Viramgam Mercantile Cooperative Bank Limited which
comprise the Balance Sheet as at 31" March 2024, Profit and Loss Account and Cash Flow Statement for the year then
ended 31" March 2024, and a summary of significant accounting policies other explanatory information. The returns of
four branches audited by me are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that gives a true and fair view of the
financial position, financial performance and cash flow of the bank in accordance with the Banking Regulation Act,
1949(as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the Gujarat State Co-operative Society Act, 1961 (as applicable) and generally accepted accounting principles
in India so far as applicable to the Bank. This Responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material misstatement,
whetherdue to fraud orerror.

Auditor's Responsibility

3. My responsibility is to express an opinion on these financial statements based on my audit. | have conducted audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

4, An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank's preparation and fair presentation of the financial statementsin
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on effectiveness of Bank's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. Ibelievethatthe audit evidence we have obtained is sufficient and appropriate to provide a basis for my audit opinion.

b
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Opinion

1. Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements with notes on accounts and Part (Bhag) 1 and 2 with observations thereon given the information required
by the banking regulation Act 1949 (as applicable to co operative societies). The Gujarat co operative societies act 1961
and the guidelines issued by the national bank for Agricultural and rural development (as applicable) and guidelines
issued by Reserve Bank of India and registrar of co operative societies in the manner so required and give a true and fair

view in conformity with the accounting principles generally accepted in India,
(a) In case of the balance sheet of the state of affairs of the Bank as at 31" March, 2024 and (b) In case of the profit and loss
account of the PROFIT for the year ended on that date.

Emphasis of Matters
1. We draw attention to the matters in the financial statements mentioned in detail in samanya shero part 1 and 2. The
accounting policies followed by the bank and disclosures in respect of the matter mentioned in samanya shero part 1
and 2 are not in conformity with the accounting standards issued by the Institute of Chartered Accountants of India.
2. Ouropinionis not qualified with respect to matter mentioned in samanya shero part 1.

Report on other Legal and Regulatory Requirements

The balance sheet and profit and loss account have been drawn up in forms A and B respectively of the third schedule to the
banking regulation Act 1949 and provisions of the Gujarat co operative societies act 1961 and Gujarat co operative societies rules
1965.

We report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit and have found to be
satisfactory.

(b) Inour opinion, proper books of account as required by law have been kept by the
bankso far asit appears from our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branches/offices.

(c) Thetransaction of the bank which have been come to our notice are within the
powers of the bank.

(d) The Balance Sheet and the Profit and Loss account dealt with by this Report are in agreement with the books of account and
returns. (e) The Accounting Standards adopted by the bank are consistent with those laid down by accounting principles

generally accepted in India so far as applicable to Banks.

We further report that for the year under audit, the bank has been awarded "A" classification.

Ahmedabad FOR KAMAL C. MEHTA & CO.
017 June, 2024. Chartered Accountants
FRN: 104614W

(CA. Malav Mehta)
Partner
M.N. 129801
UDIN : 24129801B1Z20Q5452
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<

AS ON 31-03-2023 CAPITAL & LIABILITIES AS ON 31-03-2024
eisla dell G.t‘i
1 CAPITAL #isSln\
5,00,00,000.00 [A Authorised Share Capital 5,00,00,000.00
[a1. ultigd 22 eislan
1. 5,00,000 Shares of Rs. 100 Each
(Previous Year 5,00,000 Share of Rs. 100)
1. 4,00,000 912 £35 . o0 of
(216 Al€ U,00,000 812 £35 . 00 «{l)
|B Issued,Subscribed & Paid Up
SRULE eld el ayd widd A2 sl
1,27,639 Share of Rs. 100
1,27,639 €2 €35 Rs. 100 <l
(Previous Year 1,29,380 Shares of Rs.100)
(216 U114 1,27,705 21 €35 Rs.100 «il)
1,27,70,500.00 |(A) Individuals c[5ci2{l 1,27,63,900.00
(B) Co-op Inst ¥&sIE] el -
1,27,70,500.00 |(C ) State Govt. 21 ¥S12 1,27,63,900.00
2 RESERVE FUND & OTHER RESERVES
ot &S viel Biet Ay
4,82 42,933.24| 1 Statutory Reserve Fund 4,82,43,913.24
sel MR And &5
38,65,840.60| 2 Building Fund 38,65,840.60
(Gieslar gs
2,65,20,842.13| 3 Bad & Doubtful Debt Reserve 2,65,20,842.13
Sedd 244 elsde Qe uil Alnd
10,91,204.00| 4 Standard Assets Provisions 10,91,204.00
2155 W2y lldxsel
38,25,845.00| 5 Dividend Equilisation Fund 38,25,845.00
Sldlss Ssdlaiddelel &S
57,76,361.26| 6 Special Bad Debt Reserves 59,07,511.26
A, ds 3o {lnd
51,09,453.93| 7 Investment Depriciation Reserve 51,09,453.93
gedzeilez 3ulalldgi od
3 Other Fund i« §5)
20,44,276.57 | A Donation Fund (tH[el &5) 20,44,276.57
2,61,912.02 | B Co-Op Propaganda (&5 WUIR 55) 1,87,608.44
2,81,177.88 | C Members Benefit Fund (4®14¢ Gl-{l§l2 &5) 2,83,177.88
2,096.13 | D Staff Benefit Fund (sHtd] A«lgle 4S) 2,096.13
61,393.00 | E Contingency Fund (521=3{l §5) 61,117.00
1,743.00 | F MadhavPura Mercantile Invt Fund (I4ay21 H.5).615 Bedie2 §5) 1,743.00
E G Investment Flactuation Fund (8=3ei=2 sesjAelel §5) 1,73,844.91
10,49,055.00 | H Income Tax Provision FY.11-12 ( 654 28l 10,48,055.00
63,000.00 | | Income Tax Provision F.Y.14-15 63,000.00
20,65,230.00 | J Income Tax Provision 2008-09 20,65,230.00
2,07,160.36 | K Education Fund (301ag(l 55) 2,06,845.36
10,04,69,524.12 10,07,02,604.45
11,32,40,024.12 |Total Carried Forward Al w110 €8 1L 11,34,66,504.45
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The Viramgam Mercantile Co-operative Bank Ltd. s -
BALANCE SHEET AS AT 31st MARCH, 2024 cll. 31 HIRi 203¥ =il %] AAY

AS AT 31-03-2023

ASSETS
(iasd det dg

As At 31-03-2024

23019133.46

1 CASH

18357295.58

58

In Hand and with Reserve Bank, State Bank of India,

&8 GUR dell Ilnd ols 22 65 uilg pl-su Ml

State Co-Op bank and Central Co-Op bank

A U511 o5, Hee yssidl clsul

2 BALANCES WITH OTHER BANKS

oy tosliil [AAs

132850.47

(i) Current Deposits Ulg guBl wid

1704221.07

(i) Saving Bank Deposits old euell

21500000.00

(iii) Fixed Deposits wlitl Yeclof] 2D viid

26000000.00

21632850.47

27704221.07

3 MONEY AT CALLAND SHORT NOTICE

251 Yed vid 5ld uiid

4 INVESTMENTS (At book value)

51l (uzle (53d)

119125000.00

{i) In Central and State Government Securities

128737000.00

HE232] e AL USR] AWHIAA R 14

At Book Value Rs.128737000/- At Face Value Rs.130000000/-

W2le [SHd Rs elellels (sHd Rs

At Market Value Rs.125012000/-

ooR [5Hd Rs

(i) Other Trustee Securities/Bonds

2oy 22| Al IR l/edles

73300.00

(iii) Shares in Co-Op. Institutions

73300.00

uesI i 2R

0.00

(iv) Other Investments

0.00

TR

Out of Total Security Rs.12,87,37,000.00

54 RsulRlel

Held to Maturity Rs.3,00,00,000.00

s syRlel

Available for Sale  Rs.9,87,37,000.00

dylRylA Alsuile]

Held for Tranding -

QYR HLE [MsdiRlel -

119198300.00

128810300.00

5 INVESTMENT OUT OF THE PRINCIPAL /

SUBSIDIARY STATE PARTNERSHIP FUND

32y o1l A% MIeIR] §5e A1

(1) In Shares of central Co-Op. Banks

Hezel ¥esldl olsedl 2lul

(ii) Primary Agricultural Credit Societies

el s [auas 218l Hsoflailel Q41

(lii) Other Societies

ot HS0T[le1] QRIMIL

163850283.93

Total Carried Forward ALV W21 68 1L

174871816.65

b
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The Viramgam Mercantile Co-operative Bank Ltd.

BALANCE SHEET AS AT 31st MARCH,2024 c11.3% HI3] 202 el 1% « 44y

<

AS ON 31-03-2023

CAPITAL & LIABILITIES

AS ON 31-03-2024

11,32,40,024.12

eisla dell f.‘i
Total Brought Forward H L Y80l gli]

11,34,66,504.45

4 PRINCIPAL SUBSIDIARY STATE PARTNERSHIP FUND

yuy ol e efletd] §s

(A) Cent. Co. Op. Bank Shares

eziRel Yesii] sl 2 1L

(B) Primary Agri. Co-Op. Cre. Soc. Shares

yils Wl [Ayys yesidl tsoile A2 12

(C ) Other Co-Op. Soc. Shares

o] H&513 Hsufledl 22 HI2

5 DEPOSITS & OTHER ACCOUNTS

SIULA12) 244 oflont widl

1 Fixed Deposits

ot dedl gl

12,31,69,789.00

(A) Individual's

13,74,42,502.00

S e Tl

(B) Cent. Co-op. Bank's

yeazel Yssidl dsell

(C ) Other Societies

W] 1 suflulsfl

2 Savings Deposits

A &Rl

6,01,42,268.40

(A) Individual's

6,54,07,170.76

2 [Eetl«(l

(B) Cent. Co-op. Bank's

yea3e] Yesi] Gsefl

(C ) Other Societies

ERETRI 1EM 1|

3 Current Deposits

14 &yl

46,42,988.13

(A) Individual's

51,05,154.41

e [eluil+{l

(B) Cent. Co-op. Bank's

Heazel Yesil olsefl

(C ) Other Saocieties

| 1 suflaflefl

6 Money at Calls & Short Notice

519 ol 251 oA121Yefl Hedl eual

18,79,55,045.53

20,79,54,827.17

30,11,95,069.65

Total Carried Forward HAL0LL A LN §8) (]

32,14,21,331.62
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The Viramgam Mercantile Co-operative Bank Ltd.

BALANCE SHEET AS AT 31st MARCH, 2024 cll. 31 HIRi 203¥ =il %] AAY

¢l Q2111 uSe21gd 8)-2A1URENd Aot dl., [A34211 %

AS AT 31-03-2023

ASSETS
(dsd de @

As At 31-03-2024

163850283.93

Total Brought forward  d1ull ¥duell diqyl

174871816.65

6. ADVANCES

CEICEN

75132697.64

(1) of which short-Term Loans,Cash Credits,Overdrafts

93077856.78

81 yedell dld, Ass 2w 2laslse

And Bills Discounted

ua q21dq uld) 18]

(A) Against Government and other apporved securities

ARSI 2 W Moy, et 2dledl RS AW

(B) Against other Tangible Securities

W] o l2cl(ds Aol diRL AR

of which above advances

GURedl [Ba) U8l

(A) Individuals sdul uRd

75132697.64 93077856.78

(B) Overdue amount lj&dtﬂ(ﬂ WH

9183000.01 7741984.66

(C ) of the advances amount overdue sonsidered bad

and doubtful of recovery

Rs.7741984.66 Yscidld] wi1$] U(5 2ielg i 2sHe A9 Rs.1254598.00

38532805.05

(2) of which Medium Term Loan

32107255.93

HrlH Yedell €l US)

(A) Against Government and other apporved securities

U281 we wet] Hio il Tadledl diRel Hid

(B) Against other Tangible Securities

ul diRe(as w4112l iR qR

of which above advances

Guel (G180 U8l

(A) Individuals e (Bt YR

38532805.056 32107255.93

(B) Overdue amount Yeddld] 254

33971591.00 36993845.00

(C ) of the advances amount overdue sonsidered bad

and doubtful of recovery

Rs.36993845.00 Heddldl o114l U5 2ic18g Soiq 2Asie AR Rs.14179203.00

113665502.69

125185112.71

163850283.93

Total Carried Forward ULl Wi €8 AL

174871816.65

b
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The Viramgam Mercantile Co-operative Bank Ltd.

BALANCE SHEET AS AT 31st MARCH,2024 c11.31 HI3] 0¥ =11 1% «f ¥y

¢l Q2111 uSe21gd 8)-2A1URENd Aot dl., [A34211 %

AS ON 31-03-2023

CAPITAL & LIABILITIES
eisla deil &g

AS ON 31-03-2024

30,11,95,069.65

Total Brought Forward HRALOI] UIBoel] il

32,14,21,331.62

7 BORROWINGS- 5%

(1) From Reserve Bank Of India/State/Central Co-Op. Bank

Fnd s il olesuvImMERe Aas] ds uiedl

A. Short term loans, Cash-Credit & Overdrafts of which secured against

51 Yol Glet, 35S ML Biel B{1A2 SLE2 T USL dAlRWL Al

1. Gowvt. & Other Approved Securities

Hs1l A wel yie) mifloiofl Al iz 1

2. Other Tangible Sec.

wet, qlde(ds wpllliadnn dize ad

B. Medium Term Loan of which secured against

Heyy Hedell dlel B WSl dizel iy}

1. Gowvt. & Other Approved Securities

51 WA vy Wi il dire MR

2. Other Tangible Sec.

ety Qlzdlds anleallilade daize i

C. Long Term Loan of which secured against

dioil Yededl dle B LSl dize aig

1. Gowi. & Other Approved Securities

st WA ey i il dize iR

2. Other Tangible Sec.

et dlzed(ds mplealfladea diel Wl

(2) From State Bank Of India

ez uls uils vlesu yidl

A. Short term loans, Cash-Credit & On irafts of which secured agail

251 Yeral dlet,215S 2U1v Biel BlaR g1s2 B Usl diRel qig

1. Gowt. & Other Approved Securities

U251l w4 e My ol el dizgt MR

2. Other Tangible Sec.

et Alze(ds aplleoflfladle dize Wil

B. Medium Term Loan of which d against

Hey Yecell dlet B US] dizet qig

1. Gowt. & Other App: i Securities

Hstdl e wey My Mmlaallel dize qin

2. Other Tangible Sec.

e, qlixi (s wlleadel dire 0

C. Long Term Loan of which secured against

alioll Yeceil dlei ¥ Usl dizel alg)

1. Gowt. & Other Approved Securities

25171 24l o Yol WMol i R

2. Other Tangible Sec.

Bpet] Qiel(ds wndlell{ladeu diza 2a

(3) From State Govt.

AR A1z WAl

A. Short term loans, Cash-Credit & Overdrafts of which secured against

25| Ycieil allet, 2155 200 2 BilaR S1E2 B Usl diR dig]

1. Gowt. & Other Approved Securities

a1l 2w vy His {lallel dize R

2. Other Tangible Sec.

=] dldlds w&-@i‘lﬂm‘l—u dlzel wR

B. Medium Term Loan of which secured against

Heuy Yed-l dlel ¥ US1 diel Qi

1. Gowt. & Other Approved Securities

U1l e et Hiey Mloldel i R

2. Other Tangible Sec

Blet] qldlds "U‘tiﬁ-l-ﬁﬂﬂhﬂ-ll i HIR

C. Long Term Loan of which secured agalnst

diol yededl dlei B 51 diret alyj

1. Gowt. & Other App i Securities

251l we wiet Yisy flefl el iz 1

2. Other Tangible Sec.

ol dl2ellels il el dize 1R

(4) Loans From other sources

ot UiAe] dle

Total Carried Forward L0 B0 48 gL

| 30,11,95,069.65

32,14,21,331.62 |
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The Viramgam Mercantile Co-operative Bank Ltd.
BALANCE SHEET AS AT 31st MARCH, 2024 cll. 31 HIRi 203¥ =il %] AAY
AS AT 31-03-2023 ASSETS As At 31-03-2024
(idsd deil dgy
163850283.93 | Total Brought forward AUl viLell digul 174871816.65
113665502.69 125185112.71
18291933.26| (3) of which Long Term Loan 20579056.09
aiofl Yeciefl dlet
(A) Against Government and other apporved securities
U512 v vy M il 2oL i 418
(B) Against other Tangible Securities
=Y didfas 20l dir 2l
of which above advances
Guzeil [H1e0l U8l
(A) Individuals <2 (Befudl uid
18291933.26 20579056.09
(B) Overdue amount yeccld] 254
724108.00 3173040.00
(C ) of the advances amount overdue sonsidered bad and doubtful of recovery
Rs.3173040.00 Yeddldl oi1£] U5 2{e19q s0iq elsie A1 Rs.1264942.00
131957435.95 145764168.80
7. INTERST RECEIVABLE
YA A1
28429478.00| 1. Interes Accured but not received (NPA) 33810846.00
Gufld uig «ils uda cuy
2886900.00 2. Interst Receivable Bank Investment 3121380.00
31316378.00 olg =] 25181l GU HadIulA 1%y 36932226
0|8. BILLS RECEIVABLE BEING BILLS FRO COLLECTION 0
| foieu dxldwe (uH el yore)
52546803.72|9. BRANCH ADJUSTMENTS 58715245.60
flv =il dldl
10. PREMISES
Cost 52652.37
Add 0
52652.37 Less : Depriciation 0 52652.37
11. FURNITURE AND FIXTURES
i 348389.00
Add 0.00
348389 Less : Depriciation 34839.00 313550.00
12, Computer
Cost 113552.00
Add 16500.00
113552.00 Less: Depriciation 48721.00 81331.00
13. Licence Software
Cost 38442.00
Add. 17500.00
38442.00 Less: Depreciation 13986.00 41956.00
14. Biomatric scneer
Cost 1820.00
Add. 0.00
1820.00 Less: Depriciation 273.00 1547.00
15. Franking Machine
Cost 63032.00
Add. 0.00
63032.00 Less: Depreciation 9455.00 53577.00
16. UPS System
Cost 44603.00
Add. 63057.64
44603.00 Less: Depreciation 14980.64 92680.00
216483108.04| _ . 242048933.77
380333391.97| Total Carried Forward AL W21 G 2L 416920750.42

3
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The Viramgam Mercantile Co-operative Bank Ltd.
BALANCE SHEET AS AT 31st MARCH,2024 c11.31 HI3l 20%¥ «il 1% | ¥4y
AS ON 31-03-2023 CAPITAL & LIABILITIES AS ON 31-03-2024
eislul dell &9
30,11,95,069.65 | Total Brought Forward Hd 0] Ulenel qrel 32,14,21,331.62
-100.00| 8 BILLS FROM COLLECTION BEING BILLS RECEIVABLE
(As Per Cont.)
(e 512 sA50101 (A1 e2tleall yopel)
5,25,46,803.72 | 9 BRANCH ADJUSTMENT (211w 1=il &dl€l) 5,87,15,245.60
10 OVERDUE INT. RESERVES
Yeel dlad Ul Blellid
2,84,29,478.00 wlazsy e, Fnd 3,38,10,846.00
W5y Be. GHRA A1
2,68,633.00 vilasy oo, Bnd (@ LA, Widl) 2,68,633.00
2,86,98,111.00 3,40,79,479.00
42,94,500.00 | 11 INTEREST PAYABLE 57,45,615.00
YSsAULA <1
12. OTHER LIABILITIES
o] el
4,64,488.54 |1. Sundray Creditors (424281 Rallel?]) 7,58,676.43
62,889.36 [2. PaySlip Issue AC (U-26lu 8 LiId) 98,647.99
1,82,555.00 |3. Legal Fee Payable (dlol4 §1 Qaleid) 1,60,305.00
29,616.00 4. TDS Payabl 89,772.00
2,120.00 |5. Telephone Bill Payable 2,360.00
4,560.00 [6. Light Bill Payable 4,550.00
1,20,000.00 ]7. Audit Fee Payable 1,21,500.00
16,799.94 |8. SMS Alert Payable 5,600.00
26,009.75 |9. Credit Balance in FDOD 68,030.15
10. Share Application Money 505.00
11. Income Tax Payable A.Y.2024-25(F.Y.2023-24) 5,86,700.00
9,09,038.59 18,96,646.57
13 PROFIT & LOSS ACCOUNT «il-=i52llel Ui
Profit As last Balance Sheet UIe9e citletl 422l Yooisfl oi5)
Less - Appropriation it : gdusil
Reserve Fund ilnd &s
Bed Debt Fund as 302 §S
Dividand (Suchit) Sldlss Rid)
Dividend Equilization Fund  SldlSs Ssdlaigaal s
Co-Op. Education Fund Husslil Blae sl
Co-Op. Propaganda Fund 512 WA &S
Charity Fund yulel 6s
Bad Debt Fund s 362 §s
Members Benefit Fund Helie aleld
Staff Benefit Fund 2215 alelld &s
I Depriciation Fund #=d2ile2 3{lxl2lell S -
Education Fund Jaqell 55 -
3476898.19 Add: Profit for the year GHL: ALY Hlgsil «i5l 29,24,473.66
39,11,20,321.15 | TOTAL 56 351 42,47,82,791.45
CONTINGENT LIABILITIES 315335 wdltelRall
18,74,126.93 |Staff Gratulty Alc 215 A0l Widl 38,97,296.00
1,35,80,162.00 |Staff P.F. AIC. (Govt.) 215 UL3g. Widl 1,46,00,704.00
99,03,304.16 |DEAF Scheme-2014 Sl62ulg 2EH - 209y 1,05,23,621.70
2,53,57,593.09 2,90,21,621.70
AS PER OUR SEPRAT{E REPORT SF EVEH[ DATE ATTACHED
WHIRL WIT iRl W] AUlYeil
_—_— Yol [Rule- 2l El;r Kamal C. Mehta & Co.
AHMEDABAD artered Accountant
FRN No. 104614W
[CA Malav Mehta] Partner
Membership No. 129801
% N UDIN : 24129801BJZZ0Q5452 %
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The Viramgam Mercantile Co-operative Bank Ltd. . )
BALANCE SHEET AS AT31st MARCH, 2024 cll. 31 MI3 203% «l1 2% Hady

AS AT 31-03-2023 ASSETS As At 31-03-2024
[(ewsd deu digy
380333381.87| Total Brought forward Hdlal Wiael qiqyl 416920750.42
17. OTHER ASSETS
197000.00|Sundry debtors Uit dqu 114500.00
167155.00|Fastival pay Advances Jt2laa 1l Hsdie 165010.00|
17500.00 | Stationary Stocks teki-iil 1215 20000.00]
33519.00|Insurance Promium Advanca @2l Wiy 3lsqi-u 44008.00]
1145416.00|Legal Fee Recsivable @124 g1 alldue 1115839.00
35603.48| Deal Receivable 36 Hlxldie 285712.29
251811.00|Tax Refurdbie 2016-17 281 fli3ua 21548 251811.00
303895.47|[CGST Recehable dl.alu dl fafldma 350747.49
303895.47 |5G5T Aeceivable 2145212l xldus 350747.49
168779.21IG5T Recaivable 1185.% 3y 2. dxldua 22020850
2065230.00] Advance Income Tax 2008-09 wl5qirtl Bridl 281 t9ot-oe 2065230.00
49595 00| TDS Receivable AIC. Bank FD 2151 3l fldldwe wid ofs vl 2], 124351.00
1049055.00 | Advance Income Tax Receivable F.¥. 2011-12 A Y. 201213 1049055.00
5cil=H BesH &8 w151 207192 QI 21243
6300000 Advance incorme Tax Recelvable F.Y. 2014-15 AY. 2015-18 B3000.00|
[l o5t 28 Wb Y. 2oT-A4 B, 99418 |
26095.00|stamps AlC #5u Bs102 26095.00]
5878549.64 | B256714.77
0.00]18. NON-BANKING ASSETS [b-tli-63 diseliicdl 0.00] 0.00]
4508379.54|18. PROFIT & LOSS ~igl el 581isl_ Ael et 1605326.26
38,11,20.321.15 | TOTAL RS 56 254 42,47 .82,791.45
CONTINGENT LIABILITIES _ Sl15(15 WalGlE121ol]
1874126.53 | Staff Gratuity Ale 2215 Swged] widl 3B87286.00
1358016200 siaft P.F. AJC. (Govi) 20p ULHlg. Widl 14B007104.00
8503304.16|DEAF Scheme-2014 Sldulalp adhy - 20vy 10523621.70
25357593.09 29021621.70
DATE : 01.06.2024 For, Kamal C. Mehta & Co.
AHMEDABAD Chartered Accountant
FRN No. 104614W
[CA Malay Mahta) Partner

Mearmbarship Mo, 120801
UDIN : 241286018 JZZ005452
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The Viramgam Mercantile Co.oprative Bank Ltd
Profit & Loss Account for the year ended on 31* March, 2024 dl.31-03-20%% eil 21% Y21 el citfe] =1 §1-o{5R11et Uil

<

31-03-2023 EXPENDITURE 31-03-2024
Rs. w3 Rs. Rs.
1,04,63,152.95 | 1. INTEREST ON DEPOSITS BORROWINGS ETC. 1,14,54,583.89
I A 529 GUR of Al
58,68,999.50 | 2. SALALRYS AND ALLOWANCES AND PROVIDENT FUND 58,49,667.75
IR, Meell el W, §S.
- | 3. DIRECTORS' AND LOCALCOMMITTEE .
MEMBERS'S FEES & ALLOWANCES
S1352) deul 2euiells UBdleAL Aeledt §l del eteatl
4,63,778.65 | 4. RENT , TAXES, INSURANCE, LIGHTING ETC. 11,00,512.00
ellg,s2, dlai, dlagoil waf (@312
2,240.00 | 5. LAW CHARGES 20,400.00
stusilBy w
51,562.30 | 6. POSTAGE,TELEGRAMS AND TELEPHONE CHARGES 49,054.00
214, diR, 24a 261§let W
2,63,700.00 | 7. AUDITOR'S FEES & PROFESSIONAL FEES 2,51,000.00
vil$l2 8l 2 vlp2teia §l
8. DEPRECIATION ON AND REPAIRS TO PROPERTY
[Ficsc) Gusil 13l vial AMRSIM
1,21,441.00 | A. Depriciation g 1,22,254.64
12494766 | B.Repairs HatMd Wi 1,56,234.18
2,46,388.66 2,78,488.82
9. STATIONERY,PRINTING AND ADVERTISMENT ETC.
Rl BIusH séUd
1,24,992.38 | (A) Stationery Printing 3221131, 81USIM 69,785.60
41,154.00 (B) Advertisement  %&21d 68,894.00
1,66,146.38 1,38,679.60
10. LOSS FROM SALE OF FOR DEALLING WITH
NON BANKING ASSETS
allot 6iS11 WSl AUISAHL A of sR1el
11. OTHER PROVISIONS & EXPENSES
wied] VIS w4 v
(A) Provision: K1aipil
Standared Assets Provision 58 N2 ldloyt .
24,00,000.00 Investment Dep.Reserve AIC gedellon 3Ml.Rxnd uiid -
24,00,000.00 .
1,99,25,968.44 [Total Carried Forward A W10 48 AL 1,91,42,386.06

b
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The Viramgam Mercantile Co.oprative Bank Ltd
Profit & Loss Account for the year ended on 31* March, 2024 dl.31-03-20% «il 1% Y2l el c&‘f-j ol §l-o] 521l Wi
The Viramgam Mercantile Co.oprative Bank Ltd
Profit & Loss Account for the year ended on 31* March, 2024 c11.39-03-203% el 1% Y21 il crie] o1§l-oi5R11e1 Bilg
31-03-2023 EXPENDITURE 31-03-2024
Rs. waf Rs. Rs.
1,99,25,968.44 |Total Brought Forward Hcivil uisunell dical 1,91,42,386.06
(B) Exp wiyfail
66,318.00 |(1) Conveyance Travelling & Vehicle Exp. 5, q1g3l wial dleet vl 66,937.80
22,389.80 |(2) Subscription Exp_@cllyd Wi 42,046.68
2,16,117.01 |(3) Misce. Exp. U238t Wy 2,79,617.50
4986.67|(4) Clearing House Exp 5413151 s1G wia 8096.74
136201.00|(5) Doubt ful Debts. 215t il 131150.00
57926.00|(6) Election & Annual Meeting Exp 88581t 22 qinls 112101 wiaf 51618.00
1200.00|(7) SMS Service exp WANA A ULF 710.06
31500.00|(8) Counting Machien Service charge 5162121 ug{lot Ay A 9000.00
4,000.00 [(9) R.0.S.0. Charge {1231l 31340l u1% 4,000.00
12382.00|(10) Zerox Exp e?i]g_{ w2 9908.00
38134.00|(11) Entertainment Exp. 4221 Wl 36532.00
66964.28|(12) Calender Printing  38-52 (Ti=&1o1 wia] 0.00
1360.00{(13) News Paper Exp_«43 Qu2 w2[ 0.00
13,000.00 [(14) UPS Betiry Exp 3Ul3y aledl wal 15,600.00
217000.00{(15) Core Banking Solution exp S12618191 Aleyelet W 144000.00
0.00|(16) Cash Counting Charges 321 51G-2131 u1%Ta 673.50
10500.00{(17) Digital Signature certi exp Sl@ed 1N 1 wal 7389.80
0.00|(18) UPS Mach. Service Charges yul3y Heillet ulda ey 13000.00
5500.00|(19) Special Adheshive Stam Franing Exp 2. 382{ld 1 E51a1 w2l 0.00,
0.00|(20) CCTV & ALARAM System exp {12{l&1d] 0.00
0.00|(21) Loss on sales of Fix Assets. [Hasdeil du18le| 5500l 0.00
0.00{(22) Experian Credit Information Ca_A5e\13124el FS\2 Hehliielel &' 0.00
5000.00(23) Equifax Credit Information Ca_85cl3521 3512 f51i191e & 5000.00
30000.00{(24) Credit Information Co. %512 8esliale vy §' 7064.08
0.00](25) Crif High Mark Credit Information Co. $1§ siguLs 3S1e §eglilels & 5000.00
2,001.00 |(26) CKYC EXP CKYC W] 2,001.00
1,450.00 |(27) CERSAI EXP CERSAI W[ B
- |(28) Computer Jobwork _$1112122 %\eicts 10,450.00
2,25,065.00 |(29) Recovery Expenses {1543l via] 1,96,877.00
1,050.00 |(30) Agnishamak Exp 43121145 via] 1,400.00
2,00,481.00 |(31) RBI Penalty Expenses RBI£SIc1s v 5,00,000.00
- |(32) INT. Paid On MUB _ &e2. U85 uilel 1211 Bi0fe 5,534.00
8,763.00 |(33) Commision and Incidential Exp5[H2lel 1A Hl3allue wal 4,937.42
66,800.00 |(34)GTPL Lease Line Bill Payment2)@lul14 el qlp« Uil 40,000.00
14,46,088.76 15,98,543.58
34,76,898.19 | 12. NET PROFIT TRANSFERRED TO BALANCE SHEET 29,24,473.66
Qluuil w18l / uilz (Adui ag sy
2,48,48,955.39 | TOTAL RS 59254 2,36,65,403.30
AS PER OUR SEPRATE REPORT OF EVEN DATE ATTACHED
BLHIRL W% cdliluiedl 21 ALedeil el [RUl24 viitled
DATE : 01.06.2024 For, Kamal C. Mehta & Co.
AHMEDABAD Chartered Accountant
FRN No. 104614W
[CA Malav Mehta] Partner
Membership No. 129801

o

UDIN : 24129801BJZZ0OQ5452
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The Viramgam Mercantile Co.oprative Bank Ltd
Profit & Loss Account for the year ended on 31* March, 2024 d1.31-03-20%% =il 1% Y21 el cNe] ot sl-a 5211t Wi

AS AT 31-03-2023 INCOME As At 31-03-2024
wlids RS. RS.
2,21,02,074.88 | 1. INTEREST AND DISCOUNT 2,30,87,027.30
cy 1% vlel g21q

250.00 | 2. COMMISSION,EXCHANGE, BROKERAGE -
sz, Naday, eaidl
- | 3. SUBSIDIES AND DONATIONS -
518 vilEls As1d WA ot
- | 4. INCOME FROM NON-BANKING ASSETS & PROFIT 2
FROM SALE OF OR DEALING WITH SUCH ASSETS
(Giet Gl[eh31 virsU M U]l HAE 2iIdS i WREULHAL-]
Auuiell add «igl
5. OTHER RECEIPTS
Bl WS
1,85,400.00 | (A) Lockers Rent €153 32 2,85,200.00
5 (B) Dividend Income Sldl3s .
- (C ) Incidential Charges =

ofl3flud ufly
0 (D) Income from sales of Mutual fund 0
122212344 5Seil wilals
164155.00]  (E) Income from Govt. Security 277500.00
agilez Ry dledl 21ds
3,730.00 (D) Share Transfer Fees 1,985.00
2R 2352 61
23,93,345.51 (E) Other Income 13,691.00
WY A5
- (F) Stamp Franking Income -
Ry (330 41as
27,46,630.51 5,78,376.00
6. Differed Tax Income -
(Sgs 281 vilds
7. Excess Provision Returned Back -
atiiedl Ho1aLs Yd
Contingency Liability 52l2={l a1xcil€lZ]
8. LOSS, if any -
* aj52llel (%] Sl dl)
2,48,48,955.39 | TOTALRS 59 M 2,36,65,403.30
DATE : 01.06.2024 B For, Kamal C. Mehta & Co.
AHMEDABAD Chartered Accountant
FRN No. 104614W
[CA Malav Mehta] Partner
Membership No. 128801
UDIN : 24129801BJZZ0Q5452
SHRI DR. DILIPBHAI K. PATEL SHRI RAIENDRAKUMAR D. PATEL SMT. DR. BHAVNA R. PATEL
Chairman Managing Director Woman Director
SHRI VRAJKUMAR N. DESAI SHRI PINALBHAI V. GANDHI SHRI MANOJKUMAR V. PARIKH SMT. DR. TEJSHRIBEN D. PATEL
Director Director Director ‘Woman Director
SHRIJAHIRABBAS J. PATEL SHRI JIGNESHKUMAR R. PATEL SHRI PARTH KAMLESHBHAI PARIKH SHRI TEJASHKUMAR R, VAJANI
Director Director Director Director
SHRI RAJUBHAI K. PARMAR SHRI DEVANBHAI M. DESAI SHRI RAJESHKUMAR J. VYAS SHRI NILESH V. CHAMPANERI
% E SC. Director Pro. Director Pro. Director Manager } g
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NOTES TO FINANCIAL STATEMENT
FOR THE YEAR ENDED ON 31°* March, 2024
THE VIRAMGAM MERCANTILE CO. OPERATIVE BANK LTD.

MOHANBHAI PATEL, MARG,
VIRAMGAM 382150

A. SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACOUNTS

1. ACCOUNTING CONVENTION:

The financial statements are prepared by following the going concern concept on historical
basis unless otherwise stated and confirm to statutory provision and practices prevailingin India.

2. USE OF ESTIMATES:

The preparation of financial statements requires the managements to make estimates
and assumptions considered in the reported amount of assets and liabilities as of the financial
statements and the reported income and expenses during the reporting period. Although these
estimates are based upon the managements best knowledge action and Events Actual Result
could be differ these estimates.

3. ADVANCES:

a) As per the guidelines issued by the RBI, the advances to the borrower are classified into
performing and non-performing assets based on recovery of the amount of principal
and the interest and further the non-performing assets are classified into the Sub-
Standard, Doubtful and the Loss Assets. The bank has made necessary provisions in
respect of the Standard, Sub Standard, Doubtful and the Loss Assets as per RBI
guidelines.

b) Additional provisions carried in accounts over and above requirements
underprudential norms prescribed by the Reserve Bank of India, which can be
considered as earmarked reserve is as follows:

i) Bad & Doubtful Debts Provision u/s 36(1)(viia)

ii) Bad & Doubtful Debts Reserve

¢) The overdue interest in respect of NPA advances is provided separately under Overdue
Interest Reserve as per the directives issued by the RBI
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4. FIXED ASSETS AND DEPRICIATION:

a) Fixed assets are stated at their historical costs less accumulated depreciation.
Costsinclude incidental expenses incurred on acquisition of assets.

b) Premises and Other fixed assets (including land where the cost of land is not
segregated) are depreciated on the written down value method at the following rates:

Sr. No. Particulars Rate
¥ Building 10%
2. Furniture & Fixtures 10%

c¢) Depreciation on Computers and Licensed Software's is provided at 40% & 25% on
Written Down Value method as per RBl guidelines.

SEGMENT REPORTING:

In view of the management the bank is having only one kind of business and income i.e.
banking, hence in the absence of reportable segment, disclosure required under segment
reportingis not done.

INVESTMENTS:

A. The entire investment portfolio of the bank is classified in accordance with the RBI guidelines,
into three categories.

1. Held to maturity comprising of investments acquired with the intention to hold them till
maturity.

2. Held fortrading comprising of investments acquired with the intention to trade.

3. Available for sale comprising investments, which are not classified as per above
twocategories.

B. Investmentsare further categorized as:
1 Central and State Government Securities
2.Shares of Co-Operative banks
3.COtherapproved securities

C. Investments classified as held to maturity are carried at acquisition cost unless it is more than
face value. Such premium paid required to be amortized over the period remaining to
maturity, while bank has written off the premium in the year of investment made.

R
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D. Investment classified as held for trading and available for sale are marked to marketscript wise
and the resultant depreciation is recognized in the profit and loss account. Net appreciation is
ignored.

E. Profitorlossonsale ofinvestments held for trading and available for sale is taken to profitand loss
account.

F. Shifting from Held for Trading (HFT) category to Available for Sale (AFS) category is done at the
Acquisition Cost or Book Value on the date of transfer, whichever is the least, andthe
depreciation, if any, on such transferis provided.

G. DuringtheyearunderAudit, Bank have not upgraded or downgraded any of the Govt., Securities.
y /9 REVENUE RECOGNITION:

Income/Expenditure is accounted on accrual basis except the following which are accounted on
cash basis

A.INCOME

a) Interest income accounted on cash receipt basis for non-performing assets as per the RBI
guidelines.

b) Commission, brokerage, insurance commission, generally accounted for on cash basis.

c) Dividendisrecognized on cash basis.

B.EXPENDITURE

a) The expenditure is accounted mainly on accrual basis, except insurance premium,computer and
licensed software maintenance and any other equipment's maintenance on cash basis and
provision for prepaid/unpaid is not made.

8. BORROWING COST:
Thereis no borrowing cost for acquiring capital assets during the year.

9. EMPLOYEE BENEFITS:

a) Forthe future liabilities of the bank for the gratuity to the staff, bank has tied up with the LICand
obtained policy of gratuity.

b) Leave encashment facility paid to the staff is provided for in the books of account on actual
payment basis.

¢) Provident Fund contribution along with the staff contribution is remitted every month to actual
payment basis recognized provident fund for the future benefit of the staff. %
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10. TAXATION:

IncomeTax:

Normally, Income Tax is provided as per the provision of Income Tax Act, 1961. But, in there
is carried forward Loss of previous year, Income tax provision is not required to be made.

Bank has not followed Accounting Standard 22 on "Accounting for Taxes on Income". Bank has
not considered the issue of accounting for deferred taxes arising on account of timing difference
between taxable income & accounting income that originate in one period and are capable of reversal
inoneor more subsequent periods

EVENTS OCCURING AFTERTHE BALANCE SHEET

Material adjusting events (that provides evidence of condition that existed at the balance
sheet) occurring after the balance sheet date are recognized in the financial statements. Non adjusting
events (thatare indicative of the conditions that arose subsequent to the balance sheet date) occurring
after the balance sheet date represents material change and commitment affecting the financial
positionaredisclosed inthe report of the Board of Directors.

PROVISION

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an outflow of
resources even though the amount cannot be determined with certainty and represents only best
estimateinthe light of available information. Contingent Liabilities are not recognized but are disclosed
inthe notes. Contingent Assets are neither recognized nor disclosed in the financial statement.

IMPAIRMENT OF ASSETS

Impairment of Assets at each balance sheet, the bank assesses whether there is any indication
than an asset may be impaired. If any indication exists, the recoverable amount of assets is estimated.
An impairment loss is recognized immediately, when the carrying amount of an asset exceeds its
recoverableamount. The recoverable amount is greater of net selling price and value in use in assessing
valueinuse.

CASHBALANCE

Cashinclude cash on hand and balance with State Bank of Indiaand the state/districtco.op.Bank

b
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B. NOTES ON ACCOUNTS:

1. CHANGE INACCOUNTING POLICY

There is no change in accounting policies which have material effect and which requires
adjustments in financial statements.

2. CONTINGENT LIABILITY

The contingent liability as per information & explanation provided by management are as

under.
Sr. Particulars 31.03.2024 31.03.2023
No.
1. Bills For Collection - -
2 DEAF A/C 1,05,23,621.70 99,03,304.16
3. Staff Gratuity 38,97,296.00 18,74,126.93|
4, Staff PF 1,46,00,704.00 | 1,35,80,162.00

3. DEPRICIATIN ACCOUNTING (ACCOUNTING STANDARD-6)

Depreciation on fixed assets purchased before October 01 2023 during the year is charged
to the profit & Loss statement at full rate applicable to respective asset while assets purchased
after October 2023 are provided at half rate of respectiveassets.

Depreciation is not provided for on the assets sold /disposed of during accounting year, till
the date of sale/ disposal as mandated by the accounting standard.

4, Bad Debt fund of Rs. 2,65,20,842.13 has been provided to the Doubt Debt Fund from
the profit. In addition to this statutory auditor has identified NPA Rs. NIL which additional
provision RS. NIL Lacs and interest Rs. NILis still required to be Made.

5. FOREIGN EXCHANGE TRANSACTION
Bank has not entered into any foreign currency transaction during the year.

6. REFROUPING OF PREVIOUS YEAR FIGURES
Previous year figures have been regrouped or rearranged whereverNecessary to confirm with
the presentation of the accounts of theCurrent year.

7. PAYMENT OF DICGCINSURANCE PREMIUM
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Bank has paid DICGC Premium of Rs. 2,80,395.00 During the year.

8. INCOME TAX

Income Tax provision for A.Y.2024-25 of Rs. 5,86,700.00 is made as During the year; the bank

has carried forward Loss of Previous year for setoff.

9. ACCOUNTING ON TAXES ON INCOME

Provision for current year is determined as the amount of tax payable in respect of
taxable income for the year. Deferred tax is not recognized on timing difference between the
accounting income and the tax income that originates in one period and is capable of reversal

in one or more subsequent period. Backup of deferred tax assets/liabilities is given here.

Particulars Opening Add During Less during | Closing
Balance Year Year Balance

Nil

10. CASHFLOW STATEMENT:
The Bank has not prepared Cash Flow statement for the year 2023-24.

Ahmadabad FORKAMALC. MEHTA & CO.
21"June, 2024 Chartered Accountants

Firm Registration NO: 104614W

(CA. Malav Mehta)
Partner
Membership No. 129801
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1.Regulatory Capital
a) Composition of Regulatory Capltal -31-03-2024 (Amount In Cr.)
2023-24 2022-23
Sr No. Particulars Current Year | Previous Year
1 Common Equity Tier 1 capital (CET 1)*/Paid up share capital and reserves @ 640.00| &08.41
[(net of deductions,if any)
2 |Additional Tler 1 capital®*/Other Tler 1 capital@ 0.00 0.00|
3 Tier 1 Capital (I+1i) 640.00 B0E.41
4 |Tier 2 Capital 14.27 13.07
5 Total Capltal (Tler 1 + Tler 2) B654.27 62148
6 |Total Risk Welghted Assets{RWas) 1141.31 1048.76
r CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid up share capital and 57.33% 59.26%
reserves as percentage of RWAs
8 Tier 1 (Tier 1 capital as a percentage of RWAs) 56.08% 58.01%
9 Tier 2 (Tier 2 capital as a percentage of RWAs) 1.25% 1.25%
10 |Capital to Risk Weighted Assets Ratio 9{CRAR)(Total Capital as a percentage 57.23% 59.26%
of RWAs)
11 |Leverage Ratlo®
12 |Percentage of the shareholding of MIL MIL
a) Government of India
b) State Government (specify name)
c] Sponsor Bank
13  |Amount of Pald up eguity capital ralsed during the year MIL MIL
14 |Amount of non-equity capital raises During the year,of which; Give MIL MIL
list as per instrument type (perpetual non-cumulative preference
share,perpetual debt instruments,etc. ).Commercial banks (excluding RRBs)
shall also specify if the instruments are basel Il or Basel Il complaint.
15 |Amount of Tier 2 capital raised during the year , of which Give MIL MIL
list as per Instrument type (perpetual nonocumulative preference shares ,
perpetual debt instruments, etc.).Commercial Banks(excluding RRBs ) shall
also specify If the Instruments are basel |l or Basel 1l complaint.
axamplae. A commarclal bank may disclose as under
Current Year |Previous Year
Armount of non eguity Tier 1 capital raised during the year of which; MIL MIL
a) Basel lll complaint Perpetual Non-Cumulative Preference share MIL MIL
b) Basel lll complaint perpetual Debt instruments
Example ; A UCB may disclose as under
Current Year |Previous Year
Amount of Tier 2 capital raised during the year of which; MNIL NIL
a) perpetual Cumulative Preference shares MIL MIL
b) Reedemable Non- Cumulative Preference shares
c) as
2. Asset liability management
a} Maturity pattern of certaln items of assets and labllities-31-03-2024
Amount In crores
20 days o3 Ower 3 months | Over 6§ months | Owver 1 year Over 3 years
1 to 14 days 15 to 28 days i and up to & and uptol andupto 3 endupte’s Ower 5 ypears Total
maonths yaar years yoars
Deposits T7.23 0.19 1.76 2.01 3.59| 5.02 0,00 0.00 20.80]
Advances 211 0.11 235 255 377 2.50 0.95] 034 14.58
Irvestments 10,00 0,00 o.00] 0.00 0.00] 0.00 0.00] 12.87 1257
Borrowings .00 0.00/ 0.00] 0.00 0,00 0,00 0,004 0.00] 0.00
Foreign
Currency
Assels 0,00
Foreign
(CUrrEmEy
Liabilities
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3. Imvertmants
af Composition of Mwestrert Poctfoiio
Ad §1.-31-03-2024 (curmrant year balancs shaat dite )
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£} Lmam: WA rits= rovialons  durin o o, 00| 0,00
al ) Elovslrvgg sl o =N-F1 [= -
1} PAovarrmarE ST InvasErrartE Ploetol T losrs P e rouses
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C) SALE AND TRANSFER TO/FROM HTM CATEGORY - Mil

d) MNon-S5LR Investment portfolio
i) Non-performing non-SLR investments

AS ON 31-03-2024 (Amount in Rs crore)
S5r. No. Particulars Current Year Previous Year
a) Opening balance
b) Additions during the year since 1st April
c) Reductions during the above period MNIL MNIL
d) Closing balance
e) Total provisions held

ii) Issuer composition of non-SLR investments-31-03-2024

Sr. Mo, lasuer Ameunt Extent of Private | Extent of "Below Extent of Extent of
1 2 ] % & G £l
Current | Previous | Current | Previous | Current | Previous | Curment | Predous | Current | Previous
Yaar hi 4 Wil Yaur Taar Waur Wi Yamr Yamr Wmmr
(] PSUs-Mutusl Fund 0,00 0.0cH
|3 Fin
el Banki 360.00|  215.00]
)} Private Corpormtes
) |Subsidimries/ Jolnt Ventures N l L
|I‘I rthars-share .73 [ ]
|} Provision held towards depreciation
| Toml 260.73] 11573
e) Repo transactions (in Face value terms) AS ON 31-03-2024 (Amount In R crora)
Minimum Maximum Dally average Dutstanding as
Outstanding outstanding outstanding on march 31
during the year | during the year | during the year

I} Securitles sold under repo
a) Government Securities
b) Corporate debt securities
€} Any other securities N I L
i} Securities purchased under reverse repo
a) Governmaent Securities
b) Corporate debt securities

e} Any othar securitias
% wwil aiflis wdaia - af2023-2037 E
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4. Asset Quality
a) Classifi ion of advances and provisions held- 31-03-2024
Standard Non-Performing Total
Total Sub- Doubtful | Loss Total Non-
Standard | standard Performing
Advances Advances
Gross standard Advances and NPAs
Opening Balance 1073.5 40.34 39.01| 166.72 246.07| 1319.57
Add: Additions during the year 182.43 0.00 42.87 0.27 43.14 225.57
Less: ions during the year™® 0.00 21.94 65.56 0.00 87.50 B87.5
Closing balance 1255.93 18.40 16.32] 166.99 201.71| 1457.64
*Reductions in Gross NPAs due to: 0.00
I} Upgradation 0.00
ii} Recoveries (excluding recoveries from upgraded accounts ) 0.00
iii) Technical/ Prudential Write-offs 0.00
iv) Write-offs other than those under {iii) above 0.00
0.00
Pr { ding Floating P 0.00
Opening balance of provisions held 0.00
Add: Fresh provisions made during the year 0.00
Less: Excess provision reversed/ Write-off loans 0.00
Closing balance of provisios held 0.00
0.00
Net NPAs
Opening Balance
Add:Fresh additions during the year
Less: Red lons duringthe year
Closing Balance
Floating Provisions
Opening Balance
Add: Additional provisions made during the year N ' L
Less: Amount drean down during the year
Closing balance of floating provisions
Technical write-offs and the recoveries made thereon
Opening balance of Technical/prudential written-off accounts
Add: Technical/ Prudential write-offs duering the year
Less: Recoveries made from previously technical/ prudential written-off
accounts during the year
Closing balance I | [ | I 0.00
As on..31/03/2024
= - Current |Previous
Ratios (in per cent)
Year Year
Gross NPA to Gross Advances 13.84%| 18.65%
Net NPA to Net Advances -10.82% -7.72%
Provision coverage ratio
c) Overseas assets, NPAs and revenue
As on..31-03-2024 (Amount in Rs crore)
. Current Previous
Particulars
Year Year
Total Assets nil nil
Total NPAs nil nil
Total Revenue nil nil
ii) Details of accounts subjected to restructuring
(Applicable to LABs, RRBs, and UCBs) As on..31-03-2024
Micro,Small and Retall (excluding
:fl?::::tm;: ‘ex:'fr:;’ ra::ssmﬂ Medium Enterprise agriculture and Total
e {MSME) MSME)
Current | Previous | Current | Previous | Current | Previous | Current | Previous | Current | Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers
Standard Gross Amount (Rs crore)
Provision held (Rs crore)
Number of borrowers
Sub d |Gross Amount {Rs crore)
Provision held (Rs crore)
Number of borrowers N I L
Doubtful Gross Amount (Rs crore)
Provision held (Rs crore)
Number of borrowers
Total Gross Amount (Rs crore)
Provision held (Rs crore)

B
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e) Divergence in asset classification and provisioning

(Not applicable to RRBs and UCBs)

AS ON ..31-03-20249

{Amount in Rs. cr)

Sr. No. Particulars Amount
1 Gross NPAs as on March 31, 20XX™ as reported by the bank
2 Gross NPAs as on March 31, 20XX™ as assessed by the Reserve Bank of India
2 Divergence in Gross NPAs (2-1)
4 Net NMPAs as on March 21, 20XX as reported by the bank
5 Net NPAs as on March 31, 20XX as assessed by the Reserve Bank of India
& Divergence in Net NPAs (5-4)
7 Provisions for NPAs as on March 31, 20XX as reported by the bank
a8 Provisions for NPAs as on March 31, 20XX as assessed by the Reserve Bank of India NI
k= Divergence in provisioning (8-7)
10 Reported Profit before provisions and contingencies for the year ended March 31,
20X
11 Reported Net Profit after Tax (PAT) for the yvear ended March 31, 20XX
i1z Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 20XX
after the divergence in provisicing

AS ON...31-03-20249

f) Disclosure of transfer of loan exposures
(ii) In the Caose of stressed loans transferred or acquired, the following disclosures should be made

Details of stresses loans transferred during the year (to be made seperately for loans classified as NPA and SMA)
To other transferces

{all amounts In R crore ) To ARCs To permitted
transferees [{=1] specify)

No. of accounts ML ML wils
Aggpregate principal outstanding of loans transferred wils ML ML
weighted average residual tenor of the loans transferred NIL NIL NIL
MNet book value of lcans transferred (at the time of transfer) PIL ML P Il

regate conslderation NIL ML ML
Additional consideration realized In respect of accounts transferred In ML ML ML
earlier years

Details of loans acquired during the year

{(all amounts In Rs crore )

From SCBs, RRBs, UCBs,

From ARCs

Aggregate Principal outstanding of loans acquired

Aggregate consideraion paid

waighted average residual tenor of the loans acguired

£g) Fraud accounts

AS ON 21-03-2024

Current Year [ Previous Year

Number of frauds reported

Amount involved in fraud (Rs crore)

Amount of provision made for such frauds (Rs crore)

reserves as at the of the year (Rs crore)

Amount of unamortised provision debited from other

NIL

h) Disclusure under Resolution Framework for COVID-19-related Stress
Format for disclosure to be made half yearly starting September 20, 2021
AS ON 31-03-2024

Exp - to ints
classifled as Standard
consequent to
implementation of resolution
plan-position as at the end of
the previous half-year (A)

Type of borrower

of (A)

aggregate

ebt that

slipped into
NPA during
the half-year

of (A) of (A)
TSR amount
written off Paiet By, tha
durlng the borrowers

during the
half-year hailf. e

Exposure to accounts
classified as Standard
conseqgquent to
Implementation of
resolution plan-
position as at the end
of this half-year

Personal loans
Corporate persons™
Of which MSMEs
Others

Total

NI L

5.

Exposures

a) Exposure to real estate sector

AS ON ..31-03-2024

{(Amount In R crore)

Category

Current
year

Previous Year

i) Direct exposure
a) Residential Mortgages-

Lending fully secured by mortgages on residential
property that is or will be occupied by the borrower of that is rented.
Individual housing loans eligible for inclusion in priority sector advances shall
be shown seperately. Exposure would also include non-funf based (NFB) limits.

0.80 0.50

b) Commercial Real Estate -

Securities (MBS) and other securitized exposures-
Commercial Real Estate i)

Companies.

Indirect Exposure :
fund-based exposures on National Housing Bank and Housing Finance

Lending secured by mortgages on commercial

real estate (office buildings, retail space multipurpose commercial premises,

multifamilty residential buildings, multitenanted commercial premises,

industrial or warehouse space, hotels, land acquisition, development and

construction,etc.). Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed

i) Residential ii)

Fund based and non-

0.00

Total Exposure to Real Estate Sector

g

0.820 0.
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) Exposure to capital market

(Amount on Rs erora)

AS OMN..31-03-2024

Particulars

Current Year

Previous year

(b} Direct Investmeant In eqgulty shares, convertible bonds,
conevertible debentures and units of equity oriented
mutual funds the corpus of which Is not exclusively
Invested In corporate debt;

M~

Lo I A

iy Advances agalnst shares/ bonds/ debentures or other
securitles or on clean basis to Individuals for Investmeant
shares (Including IPOs/ ESOPs), convertible bonds,
convertible debentures, and units of eqguity oriented
mutual funds;

1) aAadvance for any other purposed where share or
convertible bonds or convertible debentures or units
equity orlented mutual funds are taken as primary
Security;

of

Iwv) Adwvances for any other purposes to the exteant saecured
The collateral security of share or convertible bonds or
convertible debentures or units of eguity orilented
funds l.e. where the primary security other than
convertible bonds / convertible debentures /
equlity oriented mutual funds does Nnot fully
advanceas

shares /
units of
cover the

by

mutual

w) Secured and unsecured advances to stockbrokers and
Euarantees issued on behalf of stockbrokers and
market makers;

wi) Loans sanctioned to corporates agalnst the security of
shares / bonds / debentures or other securities or on
basls for meating promoter’'s contribution to the

new companies in anticipation of raising resources;

clean
aqulty of

wil) Bridge loans to companiaes agalnst expected eqgulty
Fflows / Issuas;

will) Underwriting commitments taken up by the banks In
respeact of primary Issue of shares or conertible

bonds or convertible debentures or units of equity
orlented mutual Ffunds:

i) Financing to stockbrokers for margin trading:

™~

) All exposures to venture Capltal Funds (both
registered and unregistered)

N

Total exposure to caplital market

~NIL

<)

AS ON._321-03-2024

Risk category-wise country exposure

Prowvision held as
at march...
{(Curreant Year)

Exposurse {neaet)
as at 2A1L-03-Z2024
Current Year)

Risk Category™

Exposure (naet) as
at 31-0=2-Z2023
(Previous year)

Prowvision held
as at march...
{Previous Year)

| Insignificant

e 5944 5412

| Moderately Low

Moderate 225 199

| Moderately High

[High 621 &aqa

Wery High

Total 6790 F255

l) Unsecured advances
AS ON-.31-03-2024 (Armounts in Rs lakhs)
Pk T Currant Provious
Year Yenr

Total unsecured advances of the banik 131.849 145.66
Out of the abowve, amount of advances for which Intangible sacurities
such as charge over the rights, licenses, authority, etc. have been rait I
taken
Estimated value of such intangible securities N M

[ e]Factoring exposure

NIL

|
]

]l Intra-group exposures

|
I NIL
|

2] Unhedged foreign currency exposures

| NIl

|
|
]
|

[ = Concentration of deposits, adwvar

a) Concentration of deposlts

AS ON..31-03-20249

are andcd NPAsS

(Armount In s crore)

Particulars

Curreant Year

Pravious Year

Total deposits of the twenty largest o Tors “4a4.07 a2.74a
FParcantage of deposits of tweanty larﬂ.est depositors to total
deposits of the bank 195726 19. B9

b)) Concentration of advances™

(AMmount In Rs crore)

Particulars

Current Yoear

Total advances to the twenty largest borrowers

5.52

Previous Ye

a.78

Percentage of advances to twenty largest borrowers to total
advances of the bank

A . TS

26.24%6

c) Concentration of exposures™™

(Amount in Rs crore)

Particulars

Currant Yomsr

Previous Year

Total exposure to twenty largest borrowers/customers

5.52

4.78

Perceantage of exposure to the twenty largest
borrowers/customers to the total exposure of the bank on

borrowers/customers

. TS5

26.249%

) Concentration of NPAs

(Amount In A= crore)

Current Year

Previous Year

1.08

1.79

Total Exposure to the top twenty NPA accounts
Percentage of exposures to the twenty largest NPA exposure

to total Gross NPAsS.

53.73%

FTR2.7E%
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- Derivatives

m) Forward rate agresasment/interest rate swa

(Armaunt In B carara)

AS ON...321-0O3-ZF0Z45
Particulsrs Current Yemr

The noticnal rincipal of swap agreaerments [T
i) Losses which would be incurred if counterparties NI

iled to fulfil their obligations under the agresments
i) Collataeral required by the bank upen entering into swaps ML ~NIL
Iv) Conceantraticon of credit risk arising from the swaps [T [T
w) the fair value of the swap book L [T

b) Exchangs tradaed interaest rate derivatives

(Armount In B crore)

Br. MNo. Ll Currant Yemr Prowvious Yemsr

iy Notional principal amount of exchange traded interest reate NI ~NIL
derivatives undertaken during the year (instrurmesnt wiss)

i) Notilonal principal amount of exchamnge traded Iinterest rate ML ~NIL
derivatives outstanding as on 3ist march... . (instruMment wisea)

miy Notional principal amount of exchanmnge traded Interest rate [ A1 ~NIL
derivatives outstanding and Nnot "highly effective” (instruMmeant wise

[£%] Pmark to market value of exchange traded iNterest rate derivatives L NI
coutstanding amnd not "ThieEhly effective” (instrurment vwise)

=) Disclosure on risk exposure in derivatives

AS ON..ZB1-03-20=4

ii) TDQuantitative discloswures

(Amount in Bs crors)

s rres [ {1 Nenamr
SBr. Mo Parcicular Currency Currency Tnterest rate
Carivatives Darivach =
-y Darivativas (NOTIOMNAL Principal Amount ~NIL ~NIL
) For hedgling a il ail™
1) For trading =1 L
=) Parked to Market positlons L L
) Asmmet (+) = L
i) Limbility (=) L rI L
=) Credit & i rITL L
<) Likely Impact of one pearcentage changs In L B
Interest rate (100" PVOL1)
1} on hedging derivetives [ L L L
) on trading derlvetives PIEL ML L L
-) PAmximurm and Minimurm of 200PA VoL L ~NL ~NL N
observed during the yesr
1) on hedging L1 L MNIL ML
i) on trading ML NI NI L

(Applicable to =l

Disclosures relating to securitisation

AS OMN..S1L-03-Z2024

SCBs,. SFBs but excludineE RREs

{Armount In fe crore)

Mar 31 AMar 33
sl i b (Curreant Yeamr) (proavious Yemr)
MNo of SPEs holding assets for securitisation
- transactions or mnated by the originator (only the NI ~NIL
SPve relating to outstanding securltization
- ires to be reported here)
Total amount of securitised assets as per books of
= the SPEs eokic b
Total amaount of exposures retalined by the
= ariglnator to comply with RMARR as on the date of rL L
balance sheet
=) Off- noe sheet exposures
- First loss L LT
- Others
B) On-b. sheet =] ures
- First loss NIk L
- Others
== Amount of exposures to sscuritisation = Te A
transactions other than MR
@) off-b ce shoot ures
1) ExpoRure to own securitizations
= First Loss
- Othars NIl ML
1) Exposure to third party securltizsations
- First Loss
- Others
B) On-Bal h ares
1} Exposurs to own sscuritisations
= First loss
- Orhars L NI
1) Exposurs to third party securitisations
- First loss
- Others
Sale consideration recesive o= The
= securitised assets and galn/los=s on sale on raiL LT
unt of securitisation
Form and quantum (outstanding valus ) of service
s provided by way of, liquidity support. Bost— L AL NI
mecur n = H.eto.
Porformance of facility provided. Ploaso prowvide
= v Tor am Taellity viz. Cradic
enhanceamant, llgquidity support, servicing agent
eto. Mention percent In bracket as of total value
i of faclllty provide AL bl
(@) Armount pald
(=) Py T r
{c) Outstanding amount
(rmay meanticon
- Aversge default rate of portfolico obsarved in the mvearage cdefault
past. Flease provide br up Iy for [ - oef previous S
-t lLee. RRABS, Veahial Lomns eto. Y mrs)
Armount and Number of additional/coR us loar
- Elven on same underiying asset. Flesse provide
bBreakup seperately for each asset class .e. RMBS,
wehilcle Loans, eto.
Investor Complaints
10 (=) Directiv/indirectly recelved amnd:
(b)) Complalnts outstanding

OFfFf balance sheet SPWVs sponsoredcd (which are regulired Tto be

consilidated as per accounting mnorm s
(Not Applicable to RRBs, LABs, PBs, and UCBs

AS ON.S1-03-Z20=24

Dormastic

Name of the SPV sponscorad

NI

NI
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A0, Transfers to depositor Education and Awvwareness Fund (DEA Fund)
AS OMN..B1L-0I-Z0Z3 {AMoUnT In fs Crores)

Sr. No. Particulers CrranT Previous Year
iy Oponine balance of amouwunts transfoarred to OEA Fund Ao0o.31 2803
Wiy Acd: Amounts transferred to DEA Fund durins the yvear e F.AT
iy Less: Amiounts reimbursed by DEA Fund towards clalrms .00 .09
Twr) Closing balance of aMmounts transferred tTo DES Func 108.75S 100.31

AdAd. Disclosure of compliaimnts
@) Surmimary Information on compliaints recelved by the bank from custormanrs snd from the offlces of
Ssrmbudsrman AS ON.S1L-OB-Z20324

I Frewicous Eaarrmat
.

Sr. Mo, I I Farticule el
EN r L i
= r ra L L
= r L L

3 ST swhich, number of compinints rejocted by the bank L .
= = mTa pendirg et the snd of The yaar L L
received by the bank from offilce of O =
Murmber of maintalnable compinints received by the Dank from the office of — =
= COmbudsman
= L NI
O S, number of complialnts resclved n favouwr of tThe bank by offlce of Orr
= Of S, number of complalnts rescived throush unn-:nl-tlan/m-dlt-tlon/-dvl-orl-. T TS
insused by OFffice of Ormbucsrman
= |2F 5. number of complalints resived after passing of awards by offics of cmbudsrman —— —
Sgoinst the
FMUrmber of Awards Unimplemenoe mn those
- leet) L L

Note: Malntalnabls carmplalnts rafer to cormplalints on the grounds spacifically mentioned In Integrateds Ombudsman
Scharmes, 2021 (Freviously Banking Ombudsman Scheme, 2006) and coverad with the ambit of the Scheme

b)) Top flve grounds of complaints recelved by the bank from customers AS ON.31-03-2024

SECIE S o e piatrea cormptaires | i she namber o | comeiamee | = number or
compiaints, (f.e. = e W complaints
SRR "t.’ TR baginning of the | doaring the the and of Mnd.lgz:-:‘ﬁﬂﬂ
W wemEmr Ehies yanmmr £
Y = - = .3

- Ll all™ all™ a ™

- = Ll all™ all™ all™

-3 a1 allS amllS Ll

- il ail™ L » Ll

- = il L ail™ LIS

o il ML w119 w11

il 11N wil™ NI

=3 a e L P L

— = L L =1 L.

—= R L 1. .

. 3 Ll L Poll 8 L

-5 ~ il NI w1l ™ L

all™ L w11 ™ NI

~ll™ L w il ™ NI

AZ. Disclosurs of peanalties IMmMmposadcd by thha Resarve Banmnk of Imncdila
(A MmNt Iin Rs lakh)

[ .00

A= Disciosures on rerMmunNneaeration

{Applicable to Banmnking Companies, including Foreigmn Banks opearating in imncdias
At In Rs.

[Current vear |[Previcous vemr

== reice
[T

[Rermunes -tluﬁ Paid to Whole Time Directors/ Chisf Executive Officers

{(Armount INRs lakkh)

dAag. Other Disclosures
ﬂ! Business ra L=J

AS OMN...B2AL-O3I-ZTOZa B1L-OB-2O24 3L-OI-2023
Farticolmr Coarrent Yamre Prowicus Ve
¥ IiNnterest Income as & percentage to Working Funds . o= ESEEI Y
Nom-intearest iNcCorMmie as @ peaccer te Working Funcs 0. DS G O_ﬂa’e_-
1) cost of Depoasits 11 2. 9096 |
iv) MNet interest MMacgio a.oa9%a O.90% |
L3 Ope=rating Profit as a percentagese to Working Funds 1.10%6 1.3=9a|
i) Return on _Assets 0. 9296 0. 299 |
wil) Business (deposits plus advances ) per employes a2a2.23% ASS5.99%6G
M) Profit per ermjployees (1n Re lakbs) EN-T-121 EW-T-223
I blEBEancassurance bussiness |
L ™ 1
I clviariketing & Distibution |
L P 1
I dlDisciouser Regarding Prority Sector Lrmding Certificate |
1 L 1
=] Prowvisions and contingencies T s
Tes FProfit mmd Loss Acceswuarnt =] ot T o
2 Provisian for MNPl O.531 0.5
1) Provislon towvwards e =.=a S.=3
i) Prowvision made towards Incormes Tax .06 o
V) Other Provisions snd Contingencles (wWwith detalls) =) =)
| L] lrrlEI-rrl-rlt-tlcln of IFRS |
[ Not Al 1
E) Payment of DICGC Insurance Prermium (Amount In C©r.}
AS OMN...21L O3 FTOZa 31-0O3-Z2023 BIA-OI-Z2OZ3
Sr. rac. | Farticulars Currant vamr Prawviocws Yaar
[¥) PFavment of DICGGC Insurmnce Prarmiorm o._0= o003
1) Iarrears In payment of DICGC premium of [=]
h). Disclouser of facilities & = olir = mnd theilr relatives
— R T DT e Cge W raby el - Brhees
a2 14 Suuassel s ] Wt Mttt L AR sia-in ool v
T T T TS e T T T TV T S =3
= TR 8 P RS A TR ) 3 B P A PR A A v T B o T 08 0 00 1 1o LA P P o LI =3
[x2- re on am = re on o - —nE i farnihy or
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